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BJIMSIHUE MAKPO3KOHOMUYECKOH
CTABUJIbHOCTH HA OBECITEHEHHE
bJIATOCOCTOAHNWUA HACEJIEHUA
Y3BEKHNCTAHA

AckapoBa M.T
TallKeHTCKMI rocygapCTBEHHbIN SKOHOMUYECKUI YHUBEPCUTET

AHHOTauus: B cTtaTtbe aHanM3npyrTcs MakpoO3KOHOMUYECKME MOoKasaTenn S3KOHOMUKK Y36ekuncraHa, paccMaTpuBatoTcst
npuopuTeTHbIE 3adadn Mo oGecneyeHnto MaKpOSKOHOMMYECKON CTabWMbHOCTU U YCTOMYMBOIO 3KOHOMMWYECKOrO
pa3suTus. Ocoboe BHMMaHVe yaensercs ogHom U3 kntoveBbix Lenen Ctpaterun «YsbekmctaH — 2030» — obecneyeHmio
OnarocoCTosiHUSI HaceneHus 3a CYEeT YCTOMYMBOrO 3KOHOMMYECKOro pocTa. B paborte aHanvaupyloTcs mokasartenu
3(PhEKTUBHOCTN IKOHOMMYECKOrO POCTa, MaKPOIKOHOMMUYECKAs CUTyauusi U O0ObLEM MPUBIIEYEHHbLIX WHBECTULMA B
3KOHOMMKY CTpaHbI.

KntoyeBble crioBa: MakpoO3KOHOMMKA, MaKpO3KOHOMUYeCKas CTabuNbHOCTb, 3KOHOMMUYECKIN POCT, CTpaTerna, "HankaTop,
MHBECTULIMOHHaA npuBriekaTeribHOCTb.

Annotatsiya: Ushbu maqolada O‘zbekiston igtisodiyotidagi makroiqtisodiyot va makroigtisodiy ko‘rsatkichlar tahlil gilinadi,
makroiqgtisodiy barqarorlik va igtisodiy rivojlanishni ta'minlash bo'yicha ustuvor vazifalar yoritiladi. Unda “O‘zbekiston —
2030” strategiyasining asosiy yo‘nalishlaridan biri — aholi farovonligini bargaror igtisodiy o'sish orgali ta’'minlash muhim
vazifa sifatida ko‘rsatilgan. Maqolada iqtisodiy samaradorlik ko‘rsatkichlari, O‘zbekiston igtisodiyotining makroigtisodiy
holati va igtisodiyotga jalb gilingan investitsiyalar hajmi tahlil etilgan.

Kalit so‘zlar: makroigtisodiyot, makroiqtisodiy barqgarorlik, igtisodiy o‘sish, strategiya, ko‘rsatkich, investitsion jozibadorlik.

Abstract: This article analyzes macroeconomics and macroeconomic indicators in Uzbekistan, highlighting the priority
tasks for ensuring macroeconomic stability and economic development. It emphasizes one of the key priorities of
Uzbekistan’s Strategy 2030 — achieving population well-being through sustainable economic growth. The study focuses
on the efficiency indicators of economic development, the macroeconomic situation of Uzbekistan, and the volume of
investment attracted to the national economy.

Key words: macroeconomics, macroeconomic stability, economic growth, strategy, indicator, investment attractiveness.

BBEAEHHWE

ObecneyeHne 6NarocoCcTosAHNS HAaCENEHUSA SBMNSIETCS, KIKOYEBOW LIENbHO rOCyAapCTBEHHOW 3KOHOMUYECKOW
nonuTukun. B ycnoeusix rmobansHomn HectabnnbHOCTM 0coboe 3HavYeHne NpuobpeTaeT CNOCOBHOCTL rocygapcTBa
NOAAEPXUBATb MaKPO3KOHOMUYECKOE pPaBHOBECME M OOHOBPEMEHHO CO34aBaTb YCMOBUSA AMS YCTOWYMBOIO
3KOHOMMYECKOro pocta. [ns Y3bekuctaHa, HaxXOOSALWErocs Ha aTane akTMBHOW TpaHcdopmaumy 3KOHOMUKM
1 npoBeaeHus MaclTabHbIX pedopMm, BONpoCckl cbanaHCUPOBAHHOIO Pa3BUTUSA U COLMANbHON YCTONYMBOCTU
CTaAHOBATCS1 OCODEHHO akTyanbHbIMU. [OCTUXKEHNE MAKPOIKOHOMUYECKON CTAabUNBHOCTI CHUTANOCh BaXKHbLIM
YCINOBMEM 3KOHOMMYECKOTO pOCTa WM YCTPaHEHWs SKOHOMMYECKOro Kpuauca. Ha cerogHsilHWMM OeHb BCs
COBpPEMEHHas 9KOHOMYKA CTapaeTcs A0CTMUYb YPOBHSA MaKpO3KOHOMMYECKOM cTabunbHocTu. B 2023 roay Temnbl
3koHomumyeckoro pocta B EBpone n LleHTpansHoi Asum (ELIA) noBbicunuce 4o 2,7 npoueHTa No cpaBHEHUIO
¢ 1,2 npoueHTta B 2022 rogy. Takoe yckopeHwe pocTa Obino OOyCrnoOBMEHO paclUMpeHMEM BHYTPEHHEro
cnpoca (bnarogapsi OOMOMHUTENBHLIM MepaM OKMKETHON MNOOLEPXKKM), YCTONYMBOM KOHBIOHKTYPOW Ha
pbiHKe Tpyga u Bo3obOHoBNeHnemM pocrta B Poccuiickon ®enepaumm n YkpanHe.! [Nog MakpoSKOHOMUYECKON
CTabUNBbHOCTBIO MOHMMAETCA [OBedeHVMe W MNOAAEPXaHWe Ha ornpedeneHHOM YPOBHE MNoka3aTtenewn,
OTpaXatLLMX IKOHOMUYECKOE Pa3BMTNE U B LIENTOM OPUEHTALMIO SKOHOMMKN Ha MOBLILLIEHNE YPOBHS >XKU3HU
HaceneHus. ObecnedyeHne MakpO3IKOHOMUYECKON CTabUINbHOCTU 3TO CBUOETENLCTBO, YTO 3KOHOMUKA B 3TON
CTpaHe YCKOPEHHO pa3BMBaeTCs. ATO, B CBOK 04epPEb, MOKa3bIBAET, HACKONBbKO BaXKHbl MPUOPUTETHLIE 3a4a4u
ans obecnevYeHnss MakpO3KOHOMUYECKON CTabUITbHOCTU U 3KOHOMMUYECKOrO pa3BuTusi. OCHOBHasA MpuyMHa

IQTISODIYOT 9OKOHOMHUKA ECONOMY

1 MepcnekTuBbl MMpoBOW 3KoHOMUKM: EBpona u LleHTpanbHas Asusa fAxBapb 2024 roga.https://thedocs.worldbank.org/en/doc/
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NOBbILLEHUA YPOBHA XXU3HN HacerneHnAa BO BCEM MUPE 3aKIio4aeTCA B TOM, YTO CTpaHbl d)OKyCVIpyPOTCFl Ha TOM,
4YTO OHM MOTYT cOenaTtb. To eCTb Ha OCHOBHBbIX MaKpPO3KOHOMUNYECKNX MOKa3aTerndax CTpaHbl: pearibHOM poCcTe
BanoBOro BHyTpeHHEero npoaykTa, I/IHd)J'IFlLIMVI, OOMEHHBIN KypC, ypOBE€Hb 6e3pa6OTMLI,bI, nnaTexHbln 6anaHc n
ap. cHUTarTCA OPUEHTUPOBAHHBLIMW Ha cTabunbHoe pa3BnTne 3KOHOMUKKN oes HapyLleHusa GanaHca.

TEOPETUYECKHWE OCHOBELI

MakpoakoHoMU4eckas CTabunbHOCTb MpeanonaraeT cOanaHCUMpPOBAHHYH OUHAMUKY TaKMX KITHOYEBbIX
rnokasaTternemn, Kak MHIAUUS, 3aHATOCTb, AedmumTt OrogKeTa M BHEWHUN gonr. B ycnoBusix ctabunbHom
MaKpPO3KOHOMMYECKON cpefbl (POPMUPYKOTCA CTUMYMbl  Afst  OOMrOCPOYHOrO  MHBECTMPOBAHMSA, pocTa
NPON3BOANTENBHOCTY TPyAa Y NOBLILLEHWUST pearnbHbIX 4OXOA0B HACENEHUS.

CornacHo nogxogy OOH k ycToOM4YMBOMY pasBUTMIO, SKOHOMUYECKUIA POCT AOMMKEH ObiTb MHKIHO3MBHbBIM
N y4nTbiBaTb MHTEPECHI BCEX FPYMNM HaceneHus, 0COGEHHO yA3BUMBbIX. B 9TOM kOHTeKkcTe GnarococtosiHue
HaceneHns 4BRSIETCSA He CTonbko cneacrteBMem pocta BBI1, ckonbko pesynbratom  LeneHanpaBrieHHon
NONUTUKN NepepacnpeseneHns u MHBECTULNIA B YeroBeveckui kanutarn. MakpoakoHoMuYeckas CTabunbHOCTb
CBUOETENLCTBYET O TOM, HACKOIbKO KOHKYPEHTOCMOCOOHbI CTpaHbl. [Ond OOCTWXEHUS 3TOM Uenu, npexae
BCero, Heobxogumo yBennuutb ob6bem BBI1 1 BanoBoro nNpoMbIWMAEHHOrO NpodyKTa, 3TOT POCT LOSMKEH B
HECKONbKO pa3 MpeBbllaTb POCT HACEMNEHUS, YBEMMYNTb YMCHO 3aHSATbIX B 9KOHOMUKE, COXPaHUTb YPOBEHb
WMHNSUMM Ha HU3KOM ypoBHe, a BBI1 B pesynbrate yBenuueHusi pasMepoB cOepexeHuin 1 MHBECTULNIA
DOSMKEH peann3oBbiBaTbCA 3a CYHET Apyrvx nokasatenen. B ctatbe Xamupga [Hayou, Netpa MoHTepen un
AHHbI Tep-MapTtupocsiHa «MakposkoHoMMYeckas CTabunbHOCTb U MHKIHO3UBHLIN POCT» NpoaHanM3vMpoBaHa
B3aMMOCBSA3b MeXOy MaKpO3KOHOMWUYECKON CTabWUNBbHOCTLIO M MaKPOSKOHOMMUYECKOW MOMUTUKOM, C OOHOW
CTOPOHbI, U MOKa3aTensiMv MHKIO3MBHOCTM, TaKMMK Kak HepaBeHCTBO [OXOAOB, HepaBeHCTBO GorartcTsa,
6egHocTb 1 6e3paboTtumua, ¢ Apyron. Mo nx MHEHUIO, MaKpO3KOHOMMYECKas HECTAabUITbHOCTb Y UHKIIO3UBHOCTb
HaxogATCs B CNOXHOW B3aMMOCBSI3UN, BMMASA OPYr Ha Apyra MO MHOXECTBY kaHanoB. MakpoakoHOMMYecKas
MoNMMTMKa MOXET ChIrpaTb KIOYEBYH pofib B obecrnevyeHnn 3KOHOMUYECKOW CTabuibHOCTU, OOHOBPEMEHHO
CBOAS K MUHMMYMY HebrnaronpusTHble MOCNeACTBUS ANS UHKTH3UBHOCTU, KOrga 3KOHOMUKA CTarkMBaeTcs C
COBOKYMHbIMW MOTPSICEHUSIMU U HeonpeaeneHHoCTbo. OgHako MHorga COBOKYMHble kornebaHust MoryT ObiTb
BbI3BaHbl MITOXOM MOJIMTUKOW, crnaboi MakpoaKoHOMU4Yeckon 6ason u cnabbiMu MHCTUTYTaMKU. CMsArdyeHune
MaKpPO3KOHOMMYECKON HECTabuNbHOCTU WM MpeaoTBpaLLEHNE MPOLMKIMYECKON MONMUTUKU OOMKHbI OblTb B
MOBECTKE OHHA BCEX MONMUTUKOB, 3aHNMAIOLLNXCS MPOOBMKEHNEM MHKIO3MBHOIO POCTA, MOCKOSbKY 3Ta MoNuTHKa
nmeet 3deKT NepBOro nopsigka Anst BCe 3KOHOMUKA. DTO KpanHe BaXKHO, MOCKONbKY AaHHbIE MOKa3bIBaOT,
YTO MHOTME CTpaHbl NPOAOIKAT NPOBOANUTL MPOLMKINYECKYHOMaKPOMOUTUKY.2

OcHoBHas 4YacTb. [JOCTMKEHNE MaKPOIKOHOMMUYECKOW CTabUINBbHOCTU CUYATAETCS BaXXKHOW MporpamMmMon
JanbHenLwero 3KOHOMMYeckoro pocta. Jliobas 3KOHOMMKa CTaBUT nepen coOOl NPUOPUTETHYH 3adady
pacLUMPEHHOrO BOCMPOM3BOACTBA, TO €CTb MPOM3BOACTBA DONbLIEro KONMYecTBa TOBApOB, MPOAYKTOB M YCIYT,
Yyem B npegbiaywime rogel. M3 roga B rog yBenmyeHne YMCneHHOCTH HacerneHnsi BoO BCEM MUpe, BO3pacTaHune
HeorpaHWYeHHbIX NOTPeOHOCTEN NIOAEN YKa3biBalOT Ha TO, YTO 3TO SIBMNSIETCS ANS Hac OCHOBHbIM MOBOOOM
06paTnTb BHMMaHue Ha ypoBEHb MaKPO3IKOHOMUYECKON CTabnbHOCTN.

OCHOBHbIM CrMOCOGOM pelleHnss Bcex npobrnemM pas3BMBAKLIMXCA CTpaH SBMASETCS OOCTUMXKEHWe
CTabunnNbHOro 3KOHOMUYECKOTO Pa3BUTUS YU SKOHOMUYECKOTO pocTa. MOBbILLIEHNE YPOBHS XNU3HW HaceneHus B
KOHEYHOM MTOre 3aBUCUT OT YPOBHS M TEMIMOB IKOHOMUYECKOro pocTa. CyLLecTBYIOT 1 UCTOpUYECKME NOAX0AbI
K OOCTUXKEHWNIO MAKPO3KOHOMMNYECKON CTAabMIMbHOCTU: HOBbIN KITACCUYECKUA 1 KEMHCUaHCKUIA. [epBbI noaxos
roraraert, YTo pbIHOYHasi 3KOHOMMKa cama no cebe obecrnevmBaeT MaKpPOIKOHOMMYECKYO CTabMbHOCTb, Toraa
Kak KEMHCWMaHCKWI NOAXOA NpeanonaraeT, YTo rocyAapCTBO AOIMPKHO B ONpeaerneHHON CTENeH BMEeLLMBaThCS.
OTu OBa noagxoga B CBOE BPeMS MOCAYXWUMNWU OOCTUXKEHMIO MaKPO3IKOHOMMYECKON cTabunbHocTM. Ho cenvac
CTpaHbl 4OCTUraT 9KOHOMMYECKOIO pOCTa 3a CHET HOBbIX MOAXo40B. MakpoakoHOMMYecKas cTabunbHOCTb
ABMSETCA Ba>XKHbIM 3TANoOM Ans AaNbHENLLEro 3KOHOMUYECKOro pocTa U NpoLUBETaHUS.

C yyeToM 3TOr0O M B Hallen pecnybrnvke Makpo3aKOHOMUYecKass CTabunbHOCTb NOCTENEHHO CBA3bIBAETCS
C VIHKITHO3MBHbLIM POCTOM, IAe OOHUM U3 OCHOBHbIX MHOMKATOPOB SABMSIETCH CTeneHb 6egHocTu. B Havane 2020
roga noHsitue 6eOHOCTM BrepBble B MCTOpUKM Y3bekmcTaHa Obino paccmoTtpeHo [peangeHTtom Pecnyonukm
Y30ekuctaH LLlaBkatom Mup3anéeBbiM. U CokpalleHne 6eQHOCTM CTano OCHOBHbLIM MPUOPUTETOM COLMarbHO-
3KoHOMuMYeckon nonutukn. B Ykase lMNMpesungeHTta Pecnybnukn Y3bekuctan ot 8 anpensa 2022 roga Ne YT1-101
«OB6 oyepenHbIx pedopMax No CoO3AaHUI0 YCIOBUI 4118 CTabWIbHOro 3KOHOMUYECKOTO POCTa MyTEM yIy4LLeHWs
npeanpvHUMaTENbCKON Cpedbl U Pa3BUTUSA YACTHOTO CEKTopa» OOHOM U3 Uernen Mpu3HaeTcsl COKpalleHus
GedHOCTM B OBa pasa MyTemM SOCTUXKEHMUS UHKITH3UBHOMO M CTabUIIbHOTO 3KOHOMUYECKOro pocTa. dTa 3agjadva

2 Macroeconomic Stability and Inclusive Growth.Author: Mr. Hamid R DavoodiMr. Peter J Montiel Anna Ter-Martirosyan. https://www.
elibrary.imf.org/view/journals/001/2021/081/article-A001
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npeacTaBneHa Takke B CTpaterum pa3sutns Hosoro Y3bekuctana Ha 2022—2026 rogpl. YcuneHue coumarnsHon
3alUMTbI rpaxaaH U CokpalleHne 6edHOCTM MPU3HaHbl MPUOPUTETHBIMU HanpaBreHUsIMU FOCYLapCTBEHHOM
NMONMUTUKK, Ha Ka4eCTBEHHO HOBLIN YPOBEHb MOAHATHI OOecneyYeHme HaceneHms HoOBbIMU paboynmmn Mectamm
N rapaHTMpPOBaHHLIM MCTOYHMKOM [0X0Aa, KBANUULMPOBAHHLIMU MEOULMHCKAMWU 1 OBpasoBaTernbHbIMU
ycnyramu, OCTOMHBIMW YCITOBUSIMU XKN3HW.3

16 sHBaps 2024 roga 6binv onpegeneHbl NPUopUTETLI 06ecneYeHnsa MaKPOIKOHOMUYECKO CTabUITbHOCTH
1 9KOHOMUMYecCKoro pa3suTus B 2024 rogy B Y3bekucTaHe, rae OCHOBHBIMU 3aJadvamiu onpeerneHbl peanusawmm
npuopuTeTHoro HanpasneHus «Ctpaternn YsbekuctaHa 2030» «ObecnevyeHne GnarococTosiHUS HaceneHus
NMoCcpencTBOM YCTOMYMBOrO 9KOHOMUYeckoro poctay. CornacHo «Ctpaterun Y3bekncrtaHa 2030», k 2030 rogy
yBenuuntb BBIM 8o 160 Munnuapaos 4onnapos 14 ThiCsaY AONNapoB Ha AyLly HaceneHns.* [Ins 4OCTUKeHWS 3TON
Lenu ob1no HamedeHo gocTunyb 100 munnuapaos gonnapos B 2024 rogy, obcyxganuck 3agadm n Heooxoanmble
Mepbl B 3TOM HarnpasneHun. Ha passutne 3KOHOMWUKM CTpaHbl BAUSIOT MHOXECTBO dakTopoB. CyLLecTByHOT
BHELLHWE N BHYTPEHHNE (pakTopbl 3KOHOMUYECKOTO pocTa. BHyTpeHHue hakTopbl BKNOYAOT NPOU3BOLACTBO U
notpebneHne matepmanbHbix 6nar u ycnyr. K HUM OTHOCATCS: HaceneHvue 1 TpyaoBble Pecypchl, NPUPOOHbIE
pecypcbl, MHHOBALMOHHbIA U NPOU3BOACTBEHHBIN NOTEHUUar, UHBECTULMU, UHCTUTYLMOHAMNbHbIA KIMMaT U
apyrne. KOHeYHO, YCTOMUYMBBLIA SKOHOMUYECKUA POCT AOCTUraeTcs 3a cHeT 3PPEKTUBHOIO UCMONb30BaHUs
Bcex aktopoB. OOHUM M3 Takmx PakTOpPOB ABMSIOTCH MHBECTULMU. TO eCTb MHBECTULMU NONOXUTENbHO
BMMSAIOT Ha pasBUTUE 3KOHOMUKKU. 1o Mepe yBenuuyeHuss obbema MHBECTULMIA B 3KOHOMUKY, NMapannenbHO
pa3BMBAETCA M 3KOHOMUKA. B LLlenom MHBECTMUMN MOXHO onpedenuTb cregylowmm obpasom: «VHBeCcTULMK
SABMNATCA BaXHbIM (PaKTOPOM 3KOHOMUYECKOrO poCTa M OCYLLECTBAATCS (PUNYECKUMU, HOPUANYECKUMMU,
WHOCTPaHHbIMU IOPUANYECKUMU 1 DUBNYECKUMUI NNLLAMU C LeNb0 BOCCTAHOBMNEHWS U YBENUYEHNSI OCHOBHOMO U
060pOTHOro KanuTana, pacluMpeHst NPON3BOACTBEHHbLIX MOLLHOCTEN. KpoMe 3Toro Takke npeaycmaTpuBaroTcst
MaTepuanbHble M HemaTepuarbHble BbIrOAbl U MNpaBa Ha HUX, BKIIOYEHHble B NpeanpuHMMaTenbCKyto
OeATeNbHOCTb U ApyrMe Buabl 0ObEKTOB OEATENbHOCTU, He 3arnpeLleHHble 3akoHaMM (PU3NYECKNX NUL, Unn
rocyfapcTBa, a TakkKe KanuTanbHble BIOXEHMWS, OCYLLECTBMNSIEMbIE C LENb nornyyeHus Gyaywiern npubbinm
N3 YK€ MMEILLMXCS HaKOMMEHHbIX Kanutar. YBenvyeHme Beca MHBECTULMIA CBUOETENLCTBYET 00 yny4lleHun
NPON3BOACTBEHHOIO MOTEeHUuana B 3TOW CTpaHe U MOSIBNEHWM HOBbIX MPOMBILLNEHHbIX NpeanpuaTuin. B
pesynbraTe yBENUYMTCHA 3aHATOCTb HACENEHUsI U CHU3UTCA ypoBeHb Oe3pabotuubl. OTo OyaoeT ogHuUM M3
OCHOBHbIX MoKasaTenen MakpO3KOHOMUYECKOW CTabUNbHOCTU. YBENNYEHNE 3aHATOCTU HaceneHus npuBoanT
K YBEMUYEHNIO JOXOO0B HacerneHus. YBenvyeHne AOXOA0B HaceneHns siBNSETCS OCHOBHbIM MHCTPYMEHTOM,
BEOYLUNM K SKOHOMMUYECKOMY pocTy. MOXHO ckasaTb, YTO MakpO3KOHOMUYecKast CTabunbHOCTb NpeacTaBnseT
cobol BbICTpoe pasBUTME IKOHOMUKM CTPaHbl U obecneyeHme MakpO3KOHOMUYECKOrO paBHOBECHUS B CTpaHe, a
OCHOBHbIE NPU3HaKN MakpO3KOHOMMUYECKOW CTAabUNBHOCTU OTPaXaroTCsl B CNeAyoLLeM:

| -OBBILIEHNE IIPOH3BONUTENBHOCTH TPY/a B
/ IPOMEBIILTEHHOCTH B 2 pasa

CTPOUTEIIBCTBO ACHICBOIO KNUIIbs CBBIIIE OJHOTO MHJIIIHOHA

| moBeaenue o0beMa KCIOPTA A0 45 MIUUIHAP JO/UIAPOB

Pucynok 1. OcHOBHbIe ToKa3aTesu 3 HeKTUBHOCTU IPUOPUTETHBIX HAllpaBJIeHUH o6ecrnedyeHus 6J1arocoCTOSHUS
HaceJIeHUs IOCPeCTBOM CTaGU/IbHOTO 9KOHOMHUYECKOTO pocTai®

3 XapxaeB X.C. begHocTb 1 Lenu cokpalleHusi 6egHocTy B Y3bekuncraHe.
4 YkaslpesngeHtaPecnybnuknyYsbekuctan « O ctpaternm«Ysbekuctan 2030»»https://lex.uz/ru/
5 Crparterus Y36ekuctaH -2030”
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[Moka 9KCMOPTHbIA NOTeHUMan cTpaHbl Oyger pasBMBaTbCA Ha OCHOBE WHBECTMLMIA, 3TO Oyger
MOMOXUTENbHO BNUSATbL HA 9KOHOMUYECKME NOKa3aTernum CTpaHbl. Yry4dlleHne 3KCNOPTHOro NoTeHUmana cTpaHsl
npuBoanT K GOPMMUPOBAHMIO CUIBHOTO NMATEXHOro banaHca B cTpaHe, a 3To Takke BNUSET Ha hopMmnpoBaHmne
cTabunbHoro BantoTHoOro kypca. « Ctpaterus Y3bekuctaHa-2030» no obecneyeHmnto 6riarococTosiHMA HaceneHms
nocpeacTBOM MakpO3KOHOMMUYECKON CTabWUIbHOCTM Y 3KOHOMUYECKOTO pocTa [OSMKHa AOCTMYb CreayoLmx
nokasarenen (puc. 1).

PedopMbl HanpaBneHHble Ha obecneyeHne MakpO3IKOHOMUYECKOM CTabUNBHOCTU 1 yBENNUYEHNEe obbemMa
WHBECTULIMI B AKOHOMMKY Y30eKkncTaHa, CYMTaloTCA Ype3BblvanHo BaxkHbIMU. B 2024 rogy 3a cHeT OCyLLECTBINEHNS
paboT No nocTaBneHHbIM 3agadvam gobaBreHHas CTOMMOCTb B KPYMHbIX oTpacnsax OyaeT yBenvyeHa Ha 45
NPOLEHTOB, Ce6ECTOMMOCTb COKPaTUTCS Ha 15 MpPOLUEHTOB, a B LIENOM MO NPOMbILLIIEHHOCTM YBENUYMTCA Ha
7 npoueHToB. [Mpn 3TOM HeobxoauMOo yBA3aTb AEATENbHOCTb PYKOBOAUTENEN S3KOHOMMUYECKOrO KOMMIEKca C
eXeMeCAYHbIMU, KBapTarnbHbIMU U ro4oBbIMY Noka3daTensamu adpdgekTnsHocTr (KIMN3), paccMoTpeTb YUCNEHHOCTb
3amecTutenen. B coBpemeHHyo OypHO pa3BMBaOLLYIOCS 3MOXY BaXKHbIM YCNOBUEM 3KOHOMUYECKOrO pocTa
ABMSAETCA HE HanuuMe NPUPOAHbLIX PECYPCOB, @ OOCTMXKEHUE MAKPO3IKOHOMUYECKON CTabMnbHOCTM 3a cyeT
OCYLLLeCTBIEHUS NPOU3BOACTBA C UCMNOMNb30BaHMEM METOA0B NX 9P EKTUBHONO UCMNONb30BaHNS. B TO xe Bpems
MOXHO cKa3aTb, YTO OOHMM M3 cambiX GOMbLUMX NPENATCTBUA HA NMYTU OOCTMKEHUS MAKPOSKOHOMMUYECKON
CTabMNbHOCTN SIBNSIETCA TeHeBasi 3KOHOMMKA. TeHeBasi 3KOHOMUKA SIBMSIETCSA HeXernaTenbHOW 4epTon He
TONbKO ANsl pa3BUBAIOLLMXCS, HO U NSl Pa3BUTbIX CTPaH M Bbi3BaHa psaoM (akToOpoB, TaKMX Kak Harorosoe
Opems, HamnoroBasi aTuKa, Ka4eCTBO MHCTUTYTOB W KOppynuus. XoTs pasmep U CTpykTypa HedopmarnbHOro
CeKTopa CYLLEeCTBEHHO pasnuyaloTCsd B pasHbiX CTpaHax, pearibHas 9KOHOMMKA HEeU3MEeHHO noABepraeTcs
cepbe3HbIM UCKaXEeHNsIM, TaKUM Kak NoTeps HanoroBbIX NOCTYNNEHNA, HeaEKTMBHA MaKpOIKOHOMUYECKas
NonmnTKKa, a Takke HU3KOe KadeCTBO U KONM4YecTBO 0OLLIeCTBEHHbIX bnar.

TeHeBasi 9KOHOMMKA — OOLLMI HeraTUBHbIA aTpMbyT BCEX 3KOHOMUK Mupa. Ee pasmep u cTpykTypa
3HAYUTENBHO BapbUPYKTCA OT CTpaHbl K cTpaHe. [axe pasBuTble CTpaHbl NPeacTaBnsioT cobon
3HauYUTENbHbIM HedbopMarnbHbIN cekTop. Paamep TEHEBOW 9KOHOMMKM B OCHOBHOM BRUSIET Ha 9(p(PEKTUBHOCTL
MaKpPO3KOHOMMYECKOM NMOMNUTUKN, HArOroBble MOCTYMIEHNS], KONIMYECTBO M Ka4eCTBO 0OLLECTBEHHbIX TOBAPOB U
YCNyT, MEXAYHAPOAHYK KOHKYPEHTOCNOCOOHOCTb, PbIHKN CYBEPEHHOTO A0NTra, AEHEXHO-KPEANTHYHO NOMUTHUKY,
odmumanbHyto 6e3paboTuy U coumarnbHble B3auMogenCcTBUSA. ApKMM NPMMEPOM 3TOro NpeaycMaTpuBatoTcs
COKpalleHne HanoroBon 6Gasbl U3-3a pas3BUTUS TEHEBOW 3KOHOMWKM, YTO npegnonaraeT (MoTeHumnarnbHo)
Gonee BbICOKME HANOroBble CTaBKM M BoMnee HM3KOE KavyecTBO U KONMMYECTBO OOLLECTBEHHbLIX TOBAPOB U yCIyr
(Hanpumep, Jopor, 34paBoOOXpPaHEHUS) U AaeT TOMNYOK BbINTU U3 Hee.

Ta6sauna 1. lunHaMuKa U3MeHeHus NokasaTesnei BBIT’

loab! Temnbl pocta BBIN, B % noxasaTinu pocrTa, BBI1 Ha gywy HaceneHus, B
ax B %ax ponnapax CLUA
2010 107.6 7.6 1742
2011 107.53 7.53 2051
2012 107.1 7.1 2268
2013 107.3 7.3 2420
2014 106.87 6.87 2628
2015 107.22 7.22 2754
2016 105.97 5.97 2705
2017 104.4 4.4 1917
2018 105.36 5.36 1597
2019 105.71 5.71 1784
2020 101.87 1.87 1750
2021 107.42 7.42 1983
2022 105.7 5.7 2255
2023 106 6 2468

6 yildaYalMni 100 milliarddollargayetkazishrejalashtirilyapti (kun.uz)
7 Thttps://stat.uz/uz/
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OKOHOMUYECKNIA POCT HEMOCPEACTBEHHO NpeAcTaBNsAeT co00N yBenuyeHe oobema BarioBOro BHyTpEHHEro
npogykTa B abCONOTHOM BblpaXKEHUUN U Ha ALY HACENEHMS U 3a CHET 3aTpaT KaXXaon eanHULLbl SKOHOMUYECKNX
pPecypcoB, yny4lleHne ero KadecTtBa U cocTaBa. YBenuyeHue abcontoTHoro obobema BBI1 vunu yBenunyexHve
peanbHoro BBI1 Ha ayuly HaceneHus o3HavyaeT SKOHOMUYECKUA POCT. Mbl MOXEM OLIEHUTb 9KOHOMUYECKYHO
KOHKYPEHTOCMOCOOHOCTb UIN 3KOHOMMUYECKUIA MoTeHuman abcontoTHoro pocta BBl 1 B TO e BpeMs Mbl
MOXEM M3MEepPUTb BNaroCoCTOsIHUE HACENEHUS C MOMOLLIbIO 3TUX MokasaTtenen. B kayecTBe npumepa, MOXHO
CcKkasaTb, YTO yCnexu CTpaH, JOCTUMLMX BbICOKOrO YPOBHS pa3BuTusa — MHauu, Knutaa n «asmaTckux TUrpoB»
(FToHkoHr, Cunranyp, KOxHas Kopes n TanBaHb) — 9kOHOMMKA 3TUX CTPaH BbIpocna. Ha 8 NpOLEHTOB B rof B
TEeYEeHME NOoYTU TPeX OeCATUNETUA. ATU CTpaHbl OyayT NpeKkpacHbIM NPUMEPOM LIS HaLLEW CTpaHbl, NOTOMY
YTO M3 NPUBELEHHON Bbllle Tabnuubl BUAHO, YTO YPOBEHb 3KOHOMUYECKOIO pocTa y Hac Hennoxow. Cnegyet
oTMeTuTh, Yto 2020 rog 6yaeT umeTb 0coboe MEeCTO B 3aKPEMNEHNN MO3UTUBHBLIX M3MEHEHUN, OOCTUTHYTLIX B
chepe MakpO3IKOHOMUYECKOW cTabuneHocTH, B 3ToM rogy BBI1 BeipacTeT Ha 2%, B TO BpeMsi Kak BECb MUP
cTankmeaeTcs ¢ Kpuaucom. OTpagHO M TO, YTO Hawa cTpaHa gobunack pocTa B pesynsrate adheKTUBHOM
MaKpO3KoHoMuYeckon ctpaternn. OgHol n3 npobrem, CBA3aHHBIX C 3KOHOMUYECKUMM POCTOM, SABMSETCA
OOCTWDKEHME HENPEPBLIBHOTO M CTabUIbHOIO 3KOHOMUYeCKoro pocTa. og ycTon4mMBbIM 3KOHOMUYECKUM POCTOM
NOHMMAaETCSt HEMpPEPbIBHbLIN POCT OCHOBHbIX NokasaTenen B TedeHne psga net. Ecnun poct BBl HenpepbiBHO
HabrogaeTca B TeYeHMEe Tpex JeT, 3KOHOMUYECKUA POCT cyuTaeTca crabunbHbiM. M3 nHdopmaumm
NPVBELEHHON Bbllle Tabnuubl MOXHO CkasaTb, YTO Mepbl, NMPYHUMAEMbIE HALIMM FOCY4AapCTBOM, SBMSOTCA
NPUYMHON Pa3BUTUA SKOHOMMKM HaLLEn CTpaHbl.

SAK/TIOYHEHMHWE

B 3aksoyeHne MOXHO ckasaTb, YTO B COOTBETCTBUU C yKasamu, peLleHVsIMU 1 3aKOHaMW, MPUHSTBIMA C
npuuenom Ha byayLiee Hallel CTpaHbl, a Takke MPOBOAVMbBIMU LUIMPOKOMAaCLITaGHbIMK pedhopmamm, Y3GekncTaH
cTaBuT nepen coGoli HOBbIE LENN U 3TO CBUAETENBLCTBYET O TOM, YTO Halla CTpaHa BCTynuria B HOBbIV 3Tan
CBOEro pasBuTUs. OTU pedopMbl, B CBOKO 04epenb, HanpasreHbl Ha NOBbILLEHNe 6raroCoCTOsIHUS U YPOBHS
XKN3HW HaceneHusi ctpaHbl. OOHOM 13 OCHOBHbLIX MPWYMH, MO KOTOPOK Gonbluas YacTb MUpa XMBET B GeQHOCTY,
ABMNSIETCS OTCYTCTBME YCWUIUIA MO AOCTWKEHUIO MaKPOIKOHOMMUYECKOW CTabunbHOCTU U pasBuBasi hakTopbl,
BedyLIMe K MaKpOIKOHOMMYECKOWN CTabunbHOCTH, GeaHble CTpaHbl MOTYT CTaTb CUIbHBIMI Pa3BMBaIOLLMMUCS
cTpaHamu.
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