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ISSUES OF GREENING THE ECONOMY 
IN ENSURING SUSTAINABLE ECONOMIC 
GROWTH
Nurmetova Muyassar Jumanazarovna
Teacher of the «Economics» department of Urganch Ranch-Technology University
Researcher of the «Digital economy and international digital integration» direction 
of the Higher School of Business and Entrepreneurship

Abstract: This article highlights the content, importance, opportunities and specific features of the development of the 
green economy, as well as the conclusions regarding its implementation.

Key words: Green economy, green energy, environment, sustainable development.
Annotatsiya: Ushbu maqolada yashil iqtisodiyotni rivojlantirishning mazmuni, ahamiyati, imkoniyatlari va o‘ziga xos xusu-
siyatlari yoritilgan hamda uni amalga oshirish yuzasidan xulosalar bayon etilgan.

Kalit soʻzlar: Yashil iqtisodiyot, yashil energetika, atrof-muhit, barqaror rivojlanish.
Аннотация: В данной статье освещены содержание, значение, возможности и особенности развития зеленой 
экономики, а также сделаны выводы относительно ее реализации.

Ключевые слова: Экономика, зеленая экономика, зеленая энергия, окружающая среда, устойчивое развитие, эле-
мент, техника, технология.

I N T R O D U C T I O N
Further development of the economy aimed at rapidly increasing the share of highly processed, high 

value-added finished products in the structure of the country’s economy and exports is an important factor in 
ensuring long-term stable economic growth in Uzbekistan.

President of the Republic of Uzbekistan Sh. Mirziyoyev, in his report at the extended meeting of the Cab-
inet of Ministers on January 14, 2017, stated that “Further strengthening of macroeconomic stability and main-
taining high rates of economic growth, including ensuring that the State budget is balanced at all levels, and 
that the national currency and the price level in the domestic market are stable “providing is our most important 
priority”.

For the sustainable development of the economy, the lack of balance between its various departments, 
branches and sectors leads to the inefficient use of economic resources in the country, which in turn leads to 
the occurrence of economic crises, the increase in the level of unemployment and inflation, and the socio-eco-
nomic status of the population. causes a negative impact on the standard of living.

It is known that in achieving sustainable economic growth, in the process of modernization and structural 
changes in the economy,

Economical use of resources in the energy sector is of particular importance in the development of the 
“green economy”. Achieving resource efficiency in the energy industry serves to change demand and produce 
new types of products. The transition to “green energy” stimulates the demand for innovative technologies. This 
is important for the implementation of “Green” principles in the national economy.

1Critical analysis, strict discipline and personal responsibility should be the daily rule of every leader’s 
activity. Report at the extended meeting of the Cabinet of Ministers, January 14, 2017, dedicated to the main 
results of socio-economic development of our country in 2016 and the most important priorities of the economic 
program for 2017. - Tashkent: «Uzbekistan», 2017. p. 8.

L I T E R A T U R E  R E V I E W 
Dr. Jeffrey Sachs, Professor of Sustainable Development at Columbia University has been a prominent 

figure in advocating for sustainable development and a green economy. In his work, he emphasizes the impor-
tance of investing in renewable energy and sustainable infrastructure as crucial steps towards achieving both 
environmental goals and economic growth. Sachs argues that these investments can create new jobs, reduce 
dependence on fossil fuels, and mitigate climate change.
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Dr. Kate Raworth, Economist and Author of “Doughnut Economics”  proposes a new economic model that 
focuses on meeting people’s basic needs while staying within the ecological limits of the planet. She argues 
that a green economy must redefine economic success beyond GDP growth and prioritize well-being, social 
equity, and environmental sustainability. Raworth emphasizes the importance of a circular economy that mini-
mizes waste and pollution.

Dr. John B. Holdren, Former Science Advisor to President Obama has conducted extensive research on 
the intersection of science, technology, and policy. In his work, he highlights the urgent need for a rapid transi-
tion to a clean energy economy to address climate change and ensure sustainable economic growth. Holdren 
emphasizes the importance of government policies that incentivize renewable energy, reduce carbon emis-
sions, and promote energy efficiency.

R E S E A R C H  M E T H O D O L O G Y 
In the implementation of these research works, widely used methods in scientific research methodology 

were used. In the process of scientific analysis, these scientific research methods, in particular, observation, 
generalization, grouping, comparison, analysis, and synthesis and analysis methods were widely used.

A N A LY S I S  A N D  R E S U LT S 
The presence of silicon reserves in Uzbekistan creates prospects for the production of photovoltaic bat-

teries.
In the conditions of the shortage of fuel and energy resources and the volatility of their prices, the rational 

use of energy resources by the population of our country and the main sectors of our economy, as well as the 
consistent implementation of measures aimed at the transition from traditional energy sources to alternative 
energy sources are required. 

The transition to new “Green” norms and standards will have a positive effect on increasing the economic 
culture and financial literacy of consumers, will cause an increase in the demand for goods with high energy 
efficiency, and will lead to changes in the structure of supply and demand. 

In the process of modernization of the economy, the rational use of Green Energy, which is one of the 
important elements of the Green Economy, is to ensure sustainable economic growth in our country by devel-
oping new technologies for the use of unlimited and renewable energy.

The goal of ensuring sustainable economic growth: 2 

 
 

reveal the essence of economic growth and ensuring its stability;

identification of tasks to achieve sustainable economic growth and analysis of factors influencing its 
development;

Revealing the nature of the "green economy", defining its tasks and analyzing and grouping the factors 
affecting its economic development;

comparative study of the rich advanced foreign experience of investing in the economy

analysis of the state and dynamics of the use of alternative energy in the context of the world financial and 
economic crisis;

Comparative evaluation of the foreign experience of investing in the "green economy" and identification of 
existing problems in its development;

evaluation of the development evolution of "Green Energy" in world practice and its specific features;
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•Acceleration of the investment 
process of the "Green Economy" 
of Uzbekistan,

•development of practical 
recommendations on ensuring 
financial stability and priorities 
in the medium term;

development of scientific 
proposals and practical 

recommendations aimed 
at developing alternative 
scenario forecasts aimed 
at ensuring wide use of 
renewable, unlimited 

green energy in medium 
and long-term small 

business enterprises in 
our country.

It is important to define the following most priority tasks in ensuring sustainable economic growth.

Theoretical study of the socio-economic essence of «green economy»;
comparison of the level of use of «Green Economy» in world practice and the status of its components;
assessment of the impact of the world financial and economic crisis on the investment process of acceler-

ating the development of the «Green Economy»;
to determine the composition of alternative energy, development trends and ways of their financing.
It is necessary to determine the state of use of renewable energy sources, development trends and prob-

lems in Uzbekistan, to develop proposals and recommendations on ensuring sustainable economic growth 
while implementing structural changes in the national economy.

It is necessary to develop a scientific proposal and practical recommendations for ensuring the finan-
cial stability of the process of investment in the areas of sustainable economic growth based on the “Green 
Economy” in Uzbekistan and creating a management system suitable for its prospective directions in the edu-
cational system.

C O N C L U S I O N 
In-depth study of the implementation of scientific proposals and practical recommendations aimed at 

accelerating the processes of achieving sustainable economic growth and improving its investment practice is 
required to ensure macroeconomic stability and further develop the «Green Economy». Based on the results of 
the analysis, it is important to further activate the use of alternative energy in the long term, to collect resources 
in the development of development forecasts of the state, and in the development of government decisions.
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