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OHHAHCOBBIE PUCKH

B UCJIAMCKOM
OHUHAHCHUPOBAHHUU AJIA
BHEJIPEHHWA B PECITYBJIMKHU
Y3BEKHUCTAH

AbpgynnoeB ®Pypkat ONnMMAXKOHOBUY
MaructpaHT baHKoBCKOro-goMHaHCOBOW akagemMmm
Pecnybnuku Y3bekucraH

AHHoTauus: CtaTba aHanu3npyeT AesTenbHOCTb, NPOTUBOPEYaLLYO MCIIaMCKUM hHaHCaMm, BKIOYas pUcku, rapap (Heo-
npeaeneHHoCcTb), U BINSHWE a3apTHbIX UIP Ha Ucnamckne pmHaHcoBble MHCTUTYThI. OCBELLEHb! YHUKanbHbIE acneKThbl
6aHKOB MCraMCKMX CTpaH, KOTOPbIe He BbIAAKT KpeauThbl, MPOTUBOpEeYaLLMe UCNaMCKUM NpUHLMNam, HanpyumMep, npuene-
KatoLme npoueHTHble Bknagbl. [ogvepkmBaeTca He0OH6X0ANMMOCTb MOBLILLEHUS OCBEAOMIIEHHOCTM O NMPUHLIMNAxX ncnam-
CKOro (puHaHCUpPOBaHWS.

KniouyeBble crnoga: Micnamckue cuHaHchl, pucky, rapap, mygapaba, mylapaka, mypobaxa, mxapa, Cykyk, cydramxa,
My3apaba, Bakana, UCTUCHA, HEONPeaEeNeHHOCTb, NCNaMckne (hMHaHCOBbIE MHCTUTYThI, (hbloYepChbl, a3apTHbIE UMPbI.
Annotatsiya: Ushbu maqola Islom moliyasiga zid bo‘lgan faoliyatlarni, jumladan, xatarlar, g‘arar (noaniglik) va gimor o‘yin-
larining Islom moliya institutlariga ta’sirini ko‘rib chigadi. Islom mamlakatlaridagi banklarning noyob jihatlari yoritilgan, bu
banklar Islom prinsiplariga zid keladigan, masalan, foizli omonatlarni jalb giladigan kreditlarni bermaydi. Islom moliyaviy
tamoyillari hagida xabardorlikni oshirish zarurati ta’kidlanadi.

Kalit so'zlar: Islom moliyasi, xavflar, g‘arar, mudoraba, mushoraka, murabaha, ijara, sukuk, suftaja, muzoraba, vakala,
istisno, noaniglik, Islom moliya institutlari, futjarlar, gimor o‘yinlari.

Abstract: This article examines activities that contradict Islamic finance, including risks, gharar (uncertainty), and the
impact of gambling on Islamic financial institutions. It highlights the unique aspects of banks in Islamic countries that do
not issue loans that violate Islamic principles, such as those attracting interest deposits. The need to increase awareness
of the principles of Islamic financing is emphasized.

Key words: Islamic finance, risks, gharar, mudarabah, musharakah, murabahabh, ijara, sukuk, suftaja, muzarabah, wakala,
istisna, uncertainty, Islamic financial institutions, futures, gambling.

BBEAEHHWE

Mcnamckme HaumoHanbHble 6aHK1 OTNNYaTCA YHUKaNbHbIMU Ka4eCTBaMmn, OCHOBaHHBIMM Ha MpUHLMNax
Liapuara, YTo UCKITHYaeT KPeanThbl C NPOLEHTHLIMW HAYUCHEHUAMIK. OTO NogvYepkMBaeT HeobXoANMOCTb NOBbI-
LLIEHNS OCBEAOMIIEHHOCTU O UCNaMCKOM (bMHaHCcMpoBaHun. Vicnamckue pmHaHckbl, umetoLme rinybokme ucTto-
pUYECKNe KOPHU 1 CTPOroe criejoBaHue LwapuaTy, akTMBHO pa3BuBatoTcsi brnarogaps COOTBETCTBMIO OCHOBHBIM
YerioBe4YEeCKMM N 3KOHOMUYECKMM npuHumnam. CoBpeMeHHble Ucnamckne pmHaHchbl NpeanaratoT ansTepHa-
TUBHblE (PMHAHCOBbIE MHCTPYMEHThI, Takue Kak Myaapaba v MyLiopaka, u CTpeMSATCS K TErMTUMHOCTY JOXOL0B,
MCKItoYasi NPOLEHTHble 3apaboTku. JTa cuctema CrnocoOCTBYET OTBETCTBEHHOM 3KOHOMWYECKOW AeATerlb-
HOCTW, YyNpaBnseMON LWapmnaToM, KOTOPbIA PEerynmpyeT BCE acrnekTbl XXU3HW MYCYNbMaH Ha MPOTSKEHUN Yxe
1500 ner.

Ob30P NTUTEPATYPBLI

CornacHo TpakToBke lNMynatoBon M., AtaHnésosa XK., Xammgoson ®. o “MexayHapoaHbix UHAHCOBbLIX
nHctuTyTax”, icnamckmin 6aHk passutmns (VIBP) - MHOrOCTOPOHHUI GaHK pa3BUTUS, OPUEHTMPOBAHHLIN Ha
ncrnamckoe pmHaHcMpoBaHue, 6bin co3gand B 1975 rogy. OH domHaHCMpPYET NPOEKTbI SKOHOMUYECKOTO U COLM-
anbHOro pasBuUTUS cTpaH-y4acTHUL. OCHOBBIBasICb Ha 3akoHax W MpuUHUMNax wapuara, 6aHK ocyLlecTensieT
CBOK [esATENbHOCTb, NOAAEPKMBAS COLMANIbHOE U SKOHOMUYECKOE pPa3BUTUE CTPaH-y4aCTHUL, U MyCYyTbMaH-
CKMX 06LLMH no Bcemy mupy U,
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B rpynny VMicnamckoro 6aHka pa3BuTus BXOAAT Crieaylolime opraHvM3aumun: Vicnamckas koprnopauus pas-
BUTUSA YacTHOro cekTopa, ocHoBaHHas B 1999 roay, npenocTtasnseT OUHAHCOBLIE YCIYrM YaCTHOMY CEKTOPY.
OHa obecneynBaeT cTpaTernyeckoe COTpyaHMYECTBO AN peanu3aunm KpeaMTHbIX TIMHWIA, KOHCYNBTUPOBaHWMS,
ynpaeneHnsi akTuBamm, MHBECTULIMOHHbIX CAENOK 1 APYrMx onepaumin Ha rnobanbHow nnatdopme CoTpyaHU-
YecTBa. BapnaHTbl huHaHCHpoBaHWSA BKIOYAIOT B ce0si JoNeBoe yYacTue 1 pacnpenerneHme npuobinu, NN3nHT,
YaCTUYHYIO Mepenpoaaxy U MHOroe Apyroe.

MexayHapoaHas Vicnamckas Toproso-®uHaHcoBast Kopropauus (IICFC), ocHoBaHHas B 1999 roay, saBns-
eTcsl aBTOHOMHbIM noapasfenerHvem Mcnamckoro banka Pas3sutus. Ee ocHoBHas 3agaya - pasButue Toprosnu
ANst yNnyyleHns 3KOHOMMUYECKOro NonoXeHus 1 obpasa XusHu fogen Bo BCeM UCNamMckoM Mupe [

OcHoBHas uenb MexayHapoaHoro doHaa cenbckoxo3sancteeHHoro pa3sutus (IFAD), cosgaHHoro B 1977
rogy, - NpuenedYeHne UHaHCOBbLIX PECYPCOB AN1S yBENNYEHUS NMPOon3BOACTBa NPOAOBOMLCTBUSA B pa3BuBalo-
LMXCA CTpaHax M ynydweHus nutaHusa 6egHbiX crioeB HaceneHus. PoHa mMobunusyeT cpeactsa Ans ynyu-
LIEHNSI MUTaHUSA CENbCKUX JOMOXO3ANCTB C HU3KUM YPOBHEM [OXOAA, CO3OaHWS YCNOBUW ANS yBennyeHus
CEenbCKOX03ANCTBEHHOIO NPOM3BOACTBA 1 AoxoaoB Bl

Mo mHeHno O. AxmamxoHoBa, C. Kapumosown, A. Abagynnaesa, ®. ConmaxoHoBoW B cTaTbe “Cuctema
ynpaBsreHnss BcemypHon TOproBow opraHu3aumen”, BCTynreHwe Bo BcemupHylo TOprosyt opraHvsaumio
Ans Y3bekucrtaHa cosgact 6omblue BO3MOXHOCTEN AN NpoBeAeHUs PbIHOYHbIX pedopM, HanpaBeHHbIX Ha
MOLEpPHM3aLMI0 SKOHOMUKN U MOBbILLEHME ee KOHKYPEeHTOCMocobHOCTU. B TO e BpeMms 3Ta AeATeNnbHOCTb
MOXeET NpMBeCTU K pechopmam B chepe perynmpoBaHUs U CHUKEHUIO UMMOPTHbBIX MOLNUH. [1oaToMy Heobxo-
AVIMO YKpPennaTb NoTeHLMan MeCcTHbIX NPON3BOANTENEN 1 NOBbILATb UX KOHKYPEHTOCNOCOOHOCTD .

METOA4O/I0T'MA UCCJIELOBAHUA

B npouecce nccnegosaHns UCMonb30Banuch CTaTUCTUYECKUI, aHaNMMTUYECKNiA, cpaBHUTENbHbIN, obcep-
BALMOHHbIA, MHOYKTUBHBIWA, AeQyKTUBHbINA, NTOrMYECKUIA, MOHUTOPWHT, 9KCNpPecc-oLieHKa 1 apyrne meTodbl aHa-
nu3a. B pesynbsraTe n3yyYeHHo nuTepaTypbl TeMa Oblfia packpbiTa MONMHOCTLI0. Bbinn paccMoTpeHbl pedopMbl,
npoBoaVMble B COTPYOAHNYECTBE C 3apy6exHbiMy cTpaHamu. CocTaBreHbl 1 cpaBHEHbI Tabnuubl.

AHAJIN3 U PE3YJBTATHI

Mpexae YemM akueHTUpoBaTb BHUMaHKE Ha OMHAHCOBLIX pUcKax MCraMckux 6aHkoB, HEOOXOAMMO OTMe-
TUTb CregyroLLyto MHdOopMaLmMio O Buaax puckoB. KpeanTHbI pUCK - CBA3AH C 3aePXXKOW, OTCPOYKON N HEBbI-
NorHEHWEM NnaTexen koHTpareHTamu. OxBaTbiBaeT JOrOBOP O pasgene npubbinu (Mygapaba u mylapaka),
0eOVTOPCKYO 3a0MKEHHOCTb M NN3MHT (Mypabaxa, yMeHbLualLWwascst Myliapaka 1 nxapa), a Takke ouHaH-
cvpoBaHune 060pOTHOro KanuTana (canam, UCTUCHa 1 mygapaba). OxBaTbIBaeT pas3nnyHble CTaAMmn KOHTpakTa.

m  PbIHOYHBIN pUCK - CBsI3aH C HeONaronpuATHLIM U3MEHEHNEM MPOLEHTHbIX CTaBOK, LileH Ha ToBaphbl U
BamOTHBLIX KypcoB. OXBaTbiBAET TOBAPHbIV PUCK, CYLLECTBYIOLUNIA B KOHTpakTax Mypabaxa n Wxapax
(nu3nHr).

m Puck akumin - cBsi3aH C HeGNaronpuATHLIMU U3MEHEHUSIMU PbIHOYHOW CTOMMOCTU (M NUKBUAHOCTW)
aKkuWi, yoep>XnBaeMbiX B MHBECTULMOHHBIX Liensx. OxBaTbiBaeT BCe AoreBble UHCTpyMeHTbl (Myaa-
paba n MyLiapaka).

=  PuycK NMKBMOHOCTU - CBA3aH C HEONAronpuATHLIM ABUWXKEHWEM OEHEXHbIX CPEACTB B CUTyaUUsX, BO3-
HUKaILWNX B OCHOBHOM M3-32 U3MEHEHUS NOABEPKEHHOCTU PLIHOYHOMY PUCKY, KPEOUTHOMY PUCKY U
onepaLoHHOMY PUCKY.

m  PuyCK OXOOHOCTM - CBSA3aH C UBMEHEHUSIMU B OXXMOAHNSAX Briagenbla cHeTa OTHOCUTENBHO LOXOOHOCTU
MHBECTULMIA. Takke CBA3aH C KonebaHMsaMN JOXOOHOCTU U3-3a N3MeHeHWI B 6a30BbIX dhakTopax goro-
BOpa.

m  PuyCK OXOOHOCTM - CBSA3aH C UBMEHEHUSIMU B OXXMOAHNSAX Briagenbla cHeTa OTHOCUTENBHO LOXOOHOCTU
MHBECTULMIA. Takke cBA3aH C konebaHnsMyu OXOAHOCTU B CBA3WN C U3MEHEHUEM 0a30BbIx haKTOPOB
4oroeopa.

m [lpaBoBON puCK - CBSI3aH C HeadekBaTHOWM MpaBoBOW 6a30M, KOHMIMKTOM OObIYHBIX M UCNAaMCKMX
3aKOHOB, a Takke KOHIMKTOM Mexay noctaHoBneHnsimu LLlaprarta n iopugnyeckummn peLleHnsMun.

B ncnamckmnx rmHaHCOBbLIX onepaumax KOHUENUnst ynpaeneHus prckaMmym ocHoBaHa Ha uenu Lapuata,

T.e. Ha 3awwmTe GoratcTBa. ATO HEOOXOAMMO ANA NOAAepP)KaHMA BNarocoCcTosIHUS YenoBeYecTBa 1 BceobLero
npoLBeTaHus.

YUTo KacaeTca OesTenbHOCTM ncnamcknx 6aHkoB, coobliaem Bam crnegytoulee: Pnba - aTo yBenuyeHue,
KOTOpOe yAepXMBaETCS B Ka4ECTBE KOMMEHcaunn ¢ OMMKHMKA. Peub nget o npmbbinm, nonyvyaemom B pe3ysb-
TaTe cOenok, CBA3aHHbIX C 0OMEHOM AeHer, Unm o NpubaBke K OFOBOPEHHOMN LieHe NpW NPOoAae Aorra C Lerbio
y4yeTa 3agepxek B onnate. B cBA3M ¢ HecTabunbHbIM COCTOSIHMEM SKOHOMMWKW LLIApuUaT 3anpeTtun ato. [Notomy
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YTO CTPOrO 3arnpeLLeHo coBepLuaTh Ntobble CAeNKW, CBsI3aHHbIE C BbiNmaTor npoueHToB. Kak cnenctene, HeMb3st
npogaesaTh OO XO35IMHY CO CKUAKOW UM 3a MeHbLUME LeHbru, a Nobo 0OMeH AeHbramu nnm ToBapamu,
B TOM YMCIEe HECOBMECTMMbIMU C AEHBbIAaMM, TAKMMM Kak 30510TO 1 cepebpo, JOIMKEH OCYLLECTBMNATLCS BPYYHYHO
1, N0 crnpaBeanMBOCTU. YenoBek MOXET U3BMeYb BbIro4y U3 AEHEr, KOTOpble OH UCMONb30Ban Unun nornyyus, He
yKa3sblBasi CTOMMOCTU, MPOTUB KOTOPOU Apyrasi CTOPOHa MOXET U3BMeYb BbIro4y, AaXe eCcriv TepMUH “paBHbIn’
ouyeBuaeH. B BrusHece 0OMeH OeHer Takke LOIMKEH MPOU3BOAUTLCHA BPYUYHYLH, Aaxe ecrnin noboe yBenuyeHne
03Hauaer, 4To bynet puba. lapap - 3To BTOpon 3anpeT. (HeonpegeneHHocTs). Cnegys noctynaram MUcnamcKkomn
Mopanu, ucrnamckme uHaHCbl Noaaep>XuBaroT rapap. [apap o3HayaeT 3akryeHWe O0oroBopa B YCNOBUSX
abConTHOrO pucka UM HeOoNpeaeneHHOCTU B OTHOLLEHMM pe3ynbTaToB AOroBopa, xapakrepa u cneundu-
Kauum obbekTa unm npae u 06s1I3aHHOCTEN CTOPOH. Mapap Takke UMEET MECTO B Cllyvae OTCYTCTBUSI COOTBET-
CTBytOLLEN MHGOPMALIMM, UMEIOLLEN HAAMNEXALLYI0 LLEHHOCTb, U HEONPELAENEHHOCTU KaKON-NMBO0 KU3HEHHO
BaXKHOV MHpopMaLmn, a Takke B Crydae HeonpeaeneHHOCTU U HESICHOCTY, BeAyLLUen K SKcnnyaTauum ogHon
13 CTOpPOH. HamepeHHoe cokpbITve MHOpMaLMK, CBA3aHHOE C HEYECTHOCTbIO, MOLLEHHUYECTBOM NN SOPO-
roBM3HON, MPUPaBHUBAETCH K rapapy.

Ncnamckme comHaHCOBbIE MHCTUTYThI OOMMKHBI M3beratb y4acTvs B TOProBrie ¢ HESICHBIMM MCXO4amu, Tak
KakK 39TO HapyLlaeT YCnoBus 3aKOHHOW KOMMepyeckon caenku. [learenbHOCTb TpaanuUnMOHHbIX (OMHAHCOBBIX U
CTPaxoBbIX OpraHM3aLmmn Ha pblHKax bYEPCOB 1 OMLMOHOB NPOTUBOPEYNT LLapmuaTy n3-3a Hannuus rapapa,
NMPOLEHTOB M a3apTHbIX Urp. YncTble € TOYKM 3peHus wapuata (QOHOOBbIE PbIHKM MpeacTaBnsaT cobon
Kynnto-npogaxy 6e3 aTux anemeHToB. A3apTHble Urpbl, BOBMIEYEHHbIE B MHOrME (hMHAHCOBLIE OMnepauun u
OaHKOBCKME NPOAYKThI, Takke cneagyeT nsbderatb.

MepBbIn ncnamckuin 6aHk 6bin ocHoBaH B Ervnte B 1963 rogy. CornacHo gaHHbIM Reuters, ceiyac B mype
dyHKLMOoHMpPYLOT 6onee 300 ncnamckux 6aHKoB B 67 cTpaHax € kKanuTanom CBbille 2 MUNNMapLAOB OOMNNapos.
Wcnamckme 6aHkmn Hanbonee pa3sutbl B CaynoBckorn Apasuu, Vipake, Kyeente, Mananaum, OAQ, MNMakuctane,
BaHrnagew n Typummn n BegyT GaHeC BO MHOTUX ApYyrMx cTpaHax, Bkrtovasa lepmanuto, CLUA, KaHagy n Benu-
kobpuTaHuto. bonee 130 yHMBEpPCUTETOB NO BCEMY MUPY FOTOBAT CMeLManncToB B obrnactu ncrnamckoro 6aH-
KnHra. B KasaxcTtaHe nepBbiii ucrnamckuin 6aHk Havan padoty B 2010 rogy, a B KbipreidactaHe Obinu NpuHATHI
N3MeHeHNs B 3aKOHOA4aTeNbCTBO, MO3BONSAOLMNE NPUMEHSTb UCITAMCKMe (PUHAHCOBbIE METOAbI.

TpaamumoHHoe cTpaxoBaHe He COOTBETCTBYET LapuaTy 13-3a y4acTus B a3apTHbIX Urpax U Hanmyuus npo-
ueHToB. PaspaboTka ucnamckux douHaHcoB TpebyeT MyCynbMaHCKOro pykoBoAcTBa 1 usgaHue dets. MNMpouecc
WHTErpawumm Ncrnamckoro 6aHkmHra gomKeH NpoxXoanTb NOCTENEHHO, HAYMHASA C MUKPOKPEAUTHBLIX OpraHn3aLmn
N paclmpssicb O KOMMepYeckmnx 6aHKoB. Mcrnamckuin 6GaHKMHT OCHOBaH Ha NpuHLMNax wapuara, npegnaras
(unHaHcmpoBaHne 6e3 NPOLIEHTOB M UCKIYas onepauun ¢ BbICOKMMU pUCKaMK, TakMe Kak a3apTHble Urpbl U
HeKoTopble BUAbl KOMMEPYECKOW AeATENbHOCTU.

B 2007 rogy TawkeHT 6bln 06bsBNEH O4HOW M3 cTonMY, ncnamckon Kynbtypbl ISESCO. Ha 9-4 koHde-
peHunn MuHMCTpoB kynbTypbl OMC B 2020 rogy byxapa (Y36ekuctaH), Kanp (Ervnet) n bamako (Manwu) 6binn
YTBEPXKAEHbI CTONMLL@MM UCITAMCKOW KynbTypbl. Y30€eKUCTaH akTUBHO y4yacTByeT B gesTensHoctn OUC, noa-
TBEpXaas 310 npucoeamHeHuem K Hosomy Yctasy OUC B 2015 rogy 1 yyactMeM B caMMUTax M CeCCUsIX opra-
Hu3aumun. B 2016 rogy TawwkeHT npuHsan 43-t0 ceccmto CoBeTa MUHUCTPOB MHOCTpaHHbIX gen OUC, rae Obinu
06CyXaeHbl NpMopuUTETLI B 00nacTn oOpas3oBaHMs U Hayku Kak KIkoY K MUPY U MPOLBETAHUIO, YTO COOTBET-
CTBYET cTpaterum Y3bekucrtaHa B aton ccpepe Bl
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PucyHnok 1: O611ee KoJ1M4eCcTBO 0J00PEHUM 10 CEKTOPaM C MOMEHTA CO3/IaHUsA
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B 2021 rogy Ncnamckui 6aHk pasBuTUS MIHBECTUPOBA B pas3nnyHble cepbl Ha cymmy 94,73 munnuapga
ponnapoB CLUA. OcHoBHast YacTb MHBECTMLMIA, a uMeHHO 51,20 munnuapga gonnapoe CLIA, 6bina Hanpas-
neHa B mHaHcoBLIN cekTop. Kpome Toro, Vcnamckuin 6aHk passutusa nHeectmposan 0,23 munnuapga pon-
napoB CLLA B cekTop o6pasoBaHus, 4to coctaenset 0,3 % oT obLiero obbema MHBECTULIMIA, @ ero MUHBECTULIUA
B (OMHaHCOBbI CEKTOp cocTaBnsloT 54 % oT obLiero oobema nHBecTULMn ©,

FUNDS il LINE OF
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43.00°%
i EQLITY & 1AM
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34 58%

PucyHok 2: O611ee K0J1M4ecTBO 006peHUH N0 MPOAYKTAM C MOMEHTa CO34aHUs
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PucyHok 3: O61uii 06'beM BBINJIAT MO MPOAYKTAM C MOMEHTA CO3/JaHUs

OpobpeHusa VIBP Takke oTpaxatoT ero LUMpokui reorpadpmyeckmin oxeart. K koHuy 2021 roga nHBectmum-
OHHble onepauun VIBP oxBatbiBanu 50 cTpaH-4neHoB, a Takke psa NPOEKTOB PErMoHarnbHOro 1 rnobdansHoro
YPOBHS, 0XBaTbIBAKLLMX HECKONbKO 3KOHOMUK. Ha pernoH BnumxHero Boctoka n CesepHon Adpukn npmxo-
antes 29,35% BanoBbix ofobpeHnid, 3a HUM criegytoT EBpona u LieHTpanbHasa Asus ¢ 21,35%, Adpuka K tory
oT Caxapbl ¢ 18,14% un Asmatckuii pervoH ¢ 14,91%. Oonsa pernoHanbHbIX/rnobanbHbIX NPOEKTOB, OXBaTbl-
BaOLLMX HECKONMbKO CTPaH B pasHbIX perMoHax, coctaenser 16,25 % oT obLero Yicna yTBepXaeHHbIX Npo-
ekToB 71,

C momeHTa ocHoBaHust UBP Beigenun B obuwer cnoxHoctn 6onee 375 munnuapgos gonnapos CLUA.
BbinnaTtbl BApbMpyOTCSA B 3aBUCUMOCTY OT NPoAyKTa: HanbornbLuasa Jonst TPUX0OAUTCA Ha NPOEKTLI IMHENHOTO 1
cpoyHoro cuHaHcupoBaHus (40,21% v 36,48%, cooTBeTCTBEHHO). Ha onepauum ¢ akumnsmu npuxoantea 15,76
%, 3a HUMU cnepytoT doHabl - 7,55 % B,

Kpome Toro, lMpeangeHT Pecnybnukn Y3beknctan LaBkat Mup3véeB NpuHAN ydactve B NATHaZLATOM
cammuTe OpraHusauum MCnaMcKoro COTpyaHMYecTBa, coctosiBliemMcs 28 Hosi6pa 2021 roga B Awwxabage.
[Mpe3naeHT KOCHYNCS MeXAyHapO4HOM U pernoHanbHON CUTyaLMu, SKOHOMUYECKUX TPYOAHOCTEN B YCNOBUSX
NpoAomKaLencs naHaemMuu, a Takke BbIABUHYMN PS KOHKPETHLIX NPEANoXeHWn No npuoputetam coTpya-
HM4yecTBa. Ham Heobxogumo B MOSHOM Mepe UCMONb30BaTb OFPOMHbIA TOProBbIA U MHBECTULMOHHbIVA NOTEH-
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uman Hawmx cTpaH ¢ HaceneHmem 6ornee 500 MUNIMOHOB YEMNOBEK U OFPOMHBLIM PbIHKOM CObITa. Ha ocHoBe
NPUHATON KoHLUeNnTyanesHow nporpammsel “lMepcnektuBel ONC—-2025" wenecoobpasHo 1 Aanblue pacumpsaTb
TOProBO-3KOHOMMWYECKME U UHBECTULIMOHHBLIE CBSI3N MEXAY HalUMMK CTpaHaMu, a rnaBHoe, JoOMBaTbCs Npak-
TUYECKMX pe3yrnbTaToB, - ckasan [pe3ngeHT YabekucrtaHa.

Mpe3naeHT Y3beknctaHa Laskat Mup3nées o0cyamn cepbesHbI ryMaHUTapHbIA Kpuanuc B AdpraHuctaHe
N NoaYvepKHyn HeoOXoOAMMOCTbL MOMOLLM MexayHapogHoro coobuiectea. OH npeanoxun obbasuTe 2022 rog
rogoM ykpenneHusi B3anmosasucumoctn B OUNC, uto nogTeepannock nognucaHvem Alwxabaickoro KOHCEH-
cyca Ons yKpenneHus pernoHanbHoro coTpyaHudecTBa. TeM BpemMeHeM, B Y3bekuctaHe pedopMbl hnHaH-
COBOW CUCTEMbI NPOAEMOHCTPUPOBANN HEOPraHN30BaHHOCTb UCMAaMCKMX UHBECTULMOHHBIX (POHAOB N OTCYT-
CTBWE MCNaMckoro 6aHkMHra. HegoctaTtoyHoe BHMMaHue K MHTerpaumMm UcrnamMmckux oMHaHCOB U OTCYTCTBUE
npaBoBow a3kl TpebytoT gansHenwero pa3sutus. Mccnegosanne NMPOOH BbLISBUNO NOTEHUMAaN UCnamMcKux
(PUHaAHCOBBIX YCMyr B CTpaHe, OCOOEHHO YYnUTbIBas PENUIMo3Hble YOEeXaeHNs HaceneHns U HU3KUA YPOBEHb
MCMNONb30BaHMSA TPAOULMOHHbBIX OAHKOBCKMX YCIYT.

SAK/TIOYHEHMUWE

Hopma nprbbinn B ncnamckor 3KOHOMUKE, B OTIMYME OT MPOLIEHTHONM CTaBKK, TaKKe 3aCiy)XMBaeT cepbes-
HOrO M3y4eHKsi, MOCKOmbKY bonee appeKkTUBHBIN 1 paLMOHarbHbIA MEXaHN3M pacrnpeaeneHns pecypcoB - 3TO
cucTtema, MpOTMBOCTOSILLAS MHOTMM HEeratMBHbIM TEHAEHUUSM COBPEMEHHOWN 3KOHOMUKM (MOHOMOMM3auus,
pesKkoe pasnuuve mexay borateiMu 1 6egHbIMK, hMHAHCOBLIE KpU3nchl). MOXHO nepeduncnnTb 1 psag apyrux
npo6nem, ¢ KOTOPbIMW CTaNKMBAETCHA CEKTOP UCITaMCKUX (PMHAHCOB, OAHAKO “CIOXHOCTM 1 NpobremMbl Xxapak-
TepHbI Ans nobon cuctembl”. NoHMMaHNE 1 NpU3HaHMe NPobnem ABMSAETCS OTNPaBHON TOYKOM B Moucke adhdek-
TMBHbIX peLleHnii. ATo genaeT camy CUCTEMY M BCe ee “CTPYKTYypHble YacTn’ 6onee 340poBbIMK. [axe ecnv
npeacTaBMTENM OTPaciy CMOTyT PELUNTb XOTS Obl YacTb M3 NEPEYNCIIEHHbIX MPOBNeM, 3TO CTAaHET OFPOMHbIM
Larom Bnepeg B pa3BuTuM U pOCTE CUCTEMBI.
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