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POJIb UHBECTULINU

B CUTEME
YKEJIE3HO/ZIOPOXKHOTO
TPAHCIIPTA B PECITYBJIUKE
Y3BEKUCTAH

Akb6apoBa Jlanno YnaweBHa
TawkeHTckn [ocyaapCTBEHHbIN TpaHCNOPTHLIN YHUBEPCUTET,
cTapLumi npenogasaresb

AHHOTauus: B cTtaTbe pacCMOTPEHbI COBPEMEHHbLIE TEHAEHLMM NMpoLecca MHBECTMPOBAHUS KENEe3HOAOPOXHOro Tpa-
aHCnopTa B YCNOBUAX TpaHcopmaunm 3KOHOMUKN.

KntoueBble crioBa: uMdpoBM3aLns, TPAHCMOPTHbIE CPEACTBA, MHBECTULIMOHHbIE MPOLECChl, UHBECTULMM, NEPEBOOpY-
XeHune, TeXHN4ecKkne cpeacTsa.

Annotatsiya: Magolada igtisodiy o'zgarishlar sharoitida temir yo'l transportiga investitsiya gilish jarayonining hozirgi ten-
dentsiyalari ko'rib chigiladi.

Kalit so‘zlar: raqamlashtirish, transport vositalari, investitsiya jarayonlari, investitsiyalar, qayta jihozlash, texnik vositalar.

Abstract: The article examines current trends in the process of investing in railway transport in the context of economic
transformation.

Key words: digitalization, vehicles, investment processes, investments, re-equipment, technical means.

BBEAEHHUE

[onrocpoyHasa nepcnekTnBa COBPEMEHHOTO MPeanpusaTus B YCMOBMAX LMMPOBM3ALMU 3aBUCMT OT ee
abdpekTuBHONM AesTenbHOCTU. COOTBETCTBEHHO, OBecneyeHme BbICOKMX TEMMOB PasBUTUS APHEKTUBHON Aes-
TENbHOCTY OnpeaenseTcs MHBECTULIMOHHOW NCTOPYEN N YPOBHEM HaCTOSILLEN NMHBECTULIMOHHOW AEATENbHOCTM
npeanpuaTus.

AHAJNIWU3 JUTEPATYPHBIX UCTOYHUKOB

B cTatbe MeTogonornyeckor 0CHOBOWN BbINM HayYHble NCCcrieqoBaHNs TakMX COBPEMEHHbIX OTEYECTBEHHbIX
yueHblX, kak I.T1. Bybnuk,l'ynamoB A.A., CamaToB A.A., ®ansynnaes XX.A., M.H.A6gynnaesa, H.A. Xogxaesa,
P.A. PaxmaHbaeBa, C.A. KOngaweBa, a Takke y4eHHbIX BrivbkHero u ganbHero 3apybexbs Takue kak: T.B. ABgu-
eHko, A.H. MUTpueBCcKnin,, KOTOpble paccMaTpuBaloT COBPEMEHHOE COCTOSIHWE PO UHBECTULIMIA B YCNOBUX
LM POBU3aLIMN IKOHOMUKN.

METOAOJI0I'MA UCCITELOBAHUA

CoBpeMeHHOoe pa3BuUTME COLMATTbHO-3KOHOMUYECKNX CUCTEM KaXXAOW CTPaHbl HEBO3MOXHO NPeacTaBuTb
6e3 rny0boKnx TEXHONMOIMYECKMX Y MHCTUTYLMOHANbHBLIX NPeobpa3oBaHUN, KOTOpPbIE CONMPOBOXAAKT MOAEPHMU-
3aumto. [laHHble MeponpUATUS peanuayrTcsa B CBA3M C aganTaumen aTux cucteMm ansa 6onee achdekTneHoOM
OedTenbHOCTU, C Y4EeTOM Ccrneundukn oTpacner SKOHOMUKU N CIIOXKHOCTU YCHOBUN (PYHKLIMOHMPOBaHUS ee
npegnpuaTUn.

Kpome TOro, KOHKYpeHTOCNOCOBHOCTb U YCTOMUYMBOCTL KaXOoro nNpeanpusaTusa onpenensieTcsl ypoBHEM
OOHOBMEHNs1 MPOU3BOACTBEHHbLIX MOLLHOCTEW, T.€. MPOU3BOACTBEHHbIX (poHO0B. OBGHOBNEHME OCHOBHbIX
¢HOoHO0B HEBO3MOXHO MpeacTaButb 6e3 TepMuHa “kanutanbHoe BrnoxeHne”. “KanntaneHoe BnoxeHune” sBng-
€TCA CUHOHUMOM TEPMUHY “UHBECTULMN”.
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B cootBeTcTBMM ¢ 3akoHOM Pecnybnuku Y3beknctaH “O6 MHBECTULMOHHON AesaTenbHOCTU !, MHBECTULMN
onpeaensitoTcsa Kak MaTtepuarnbHble U HemaTepuarnbHble bnara, a Takke npaBa Ha CO6CTBEHHOCTb M BriageHue
UMU. VIHBECTULMM BKINaabliBalOTCS B 0ObEKTbI AeATENbHOCTU NPeanpusaTust TOn Ui nHon gopme. B cBoto ove-
pedb, TepMUH “UHBECTULMOHHANA OeATenbHOCTL” NpeacTaBnseT cobon OeaTenbHOCTb, CBSI3aHHbIE C COBep-
LEHNEM MHBECTULMOHHBIX OMepaunii CO CTOPOHbI CYyOBLEKTOB MHBECTULMOHHbBIX OTHOWeEHMN. OcobBEeHHOCTLI0
WHBECTMLUMOHHON OEeATENbHOCTU SABMSETCA KanuTanbHOE BIIOXEHWEe, KOTOpble HamnpaBnsalTCA Ha pas3BuTue
MaTepuanbHbIX U HemaTepuarnbHblx ddopM Onar, B Lensx co3aaHusl UM BOCMNpPOM3BOACTBa OObEKTOB OCHOB-
Horo doHaa.

CornacHo mHorux ctpaH CHI, B yacTHoctM B Poccun?, kanutanbHoe BrOXeHUe — 3TO “MHBECTULUN B
OCHOBHOW KanuTan (OCHOBHble CpeacTBa), B TOM 4YMcCne 3atpaTbhl HA HOBOE CTPOMTENbCTBO, pacLUMpeHMe,
PEKOHCTPYKLMIO U TEXHUYECKOE MEPEBOOPYKEHNE AEUCTBYHOLWMNX NPEeAnpUSaTUR, NpuobpeTeHme MalnH, 0bo-
pyOoOBaHWS, UHCTPYMEHTAa MHBEHTapPs!, MPOEKTHO-M3bICKaTeNbCkue paboTbl 1 apyrue 3arpatbl”.

AHAJIN3 PE3YJAbBTATOB UCCJIELOBAHUA

BakHenwwee CBOMCTBO kanuTana onpegensieTcs BO3MOXHOCTbI NPUHOCUTL Npubbinb nHeectopy. OgHom
13 hopM MCMNonb30BaHNA 3TON BO3MOXHOCTU SBMSETCA AONTOCPOYHOE BMOXEHME KanuTana Ui UHBEeCTMpPO-
BaHue. TepMuH ““HBECTUPOBaHME” B S3KOHOMUYECKOW nuTepatype B Tpydax Cunaesa H.N. nmeer aBonHoe
3HayeHme®.

Bo-nepBblix, 104 MHBECTULIMSIMU MOHUMAETCS BIIOXEHWE CPeAcTB B (pMHAHCOBbIE akTuBbI (LeHHbIe Dymarn),
TO eCTb NopTdenbHOe NHBECTUPOBaAHME. BoO-BTOPbIX, MHBECTMPOBAHME — 3TO BIIOXEHMWE KanuTana B HEeNukK-
BUAHbIE aKTUBLI (KanuTanoobpasytoLine), KoTopble 06ecnevmBatoT co3gaHme 1 BoOCnpou3BoacTBo hoHAoB. Mbl
Oyoem ncnonb3oBaTb TEPMUH “UHBECTMPOBAHME” BO BTOPOM 3HAYEHUN.

CyTb MHBECTUPOBAHUSA C TOYKM 3PEHUS MHBECTOPA 3aKNiovaeTcsd B TOM, YTO MHBECTOP OTKa3blBaeTCs OT
nony4veHus npubbinu “cerogHa”, 4Tobbl NoNyuYnThb Bonee BbICOKY Npubbinb “3aBTpa”. Mpu ynpasneHnn nHee-
CTULMSIMU BHUMaHME obpallaeTcs Ha BOVICTBEHHbIV XapaKTep peLLeHns, CBA3aHHOIO C KanuTanoBOXEHNEM.
KoHeuHas uernb MHBECTULMOHHOW AEATENbHOCTU — AOXOA, KOTOPbIN MOXET OblTb MosnyyeH B ByayLiem, To ecTb
MMEEeT MEeCTO CBOEro poda KOMMEPYECKUI PUCK, MOCKOSbKY OXnAaeMbli OX04 MOXET OblTb HE NMOMyYeEH.

M.N. Pumep oTmevaerT, 4To B YCOBUAX PbIHOYHOW 3KOHOMMWKM, MHBECTULMU — 3TO BIOXEHME KanuTana B
00ObEKTbl NPeANnPUHNMATENBLCKON N MHOW AEATENBHOCTM C LIENbI0 MOMYyYEeHUS MONOXUTENBHOIO CoLuanbHOro
1 maTepuanbHoro agpdekTa, T.e. codeTaHMs TakMx acCNeKToB Kak 3aTpaT Kanutana U KOHEeYHOro pesynbsrara.

CornacHo npegnoxeHHon H.MN. CunaeBbiM 1 B.A. YxeHOM TpaKTOBKEe AaHHOIO TepMMUHA, NHBECTULN —
3TO BIIOXXEHWE CPEACTB B AEATENbHOCTb NpeanpusaTust Ha AnuTenbHbIN Nnepuod. B JaHHOM KOHTeKCTe npeanpu-
ATUSE JOMMKHO ObIThb IOPUAMYECKN CaMOCTOATENbHBIM. OCHOBHON LIENbIO BIIOXEHMS KanuTana siBfseTcsa nony-
YeHue AOMNOMHUTENbHLIX MaTepuanbHbiX Onar, NPUOBPETEHNsT BNUSAHMSA Ha AaHHYH NPEAnpUSATUIO, a Takke
BbIFOAHOE BrOXEHNE NO CPaBHEHUIO C anbTEPHATUBHBLIMU MPEANOKEHUSAMN.

TpakToBKa TEPMUHA “MHBECTMLMN MO MHEHMIO aBTOpa — 3TO BrOXeHne Bcex hopMm Kanutana B 06beKThI
XO3AVNCTBEHHON AeATEeNbHOCTU NpeanpuaTus Ans nonyyvyeHuns adpdekta pasHoro macwtaba Ha OCHOBe CBO-
©04HbIX PbIHOYHBIX MPUHLMMNOB C YY4ETOM BHELUHUX U BHYTPEHHUX haKTOPOB BNUSHMSA. [pUHLMN JaHHOro onpe-
AeneHvs NnpeacTaBrneH Ha puc.1.

BmecTte ¢ Tem, Bonee nogpobHyro GOpPMYNMPOBKY MO M3YYEHHbIM MaTepuanam npeacTaBnser aBTop
nccnenoBaHus. B cBow ovepenb, aBTOp NOATBEPXKAAET, UTO “MHBECTULMK® — BIOXEHUS KanuTana B Lensix
OOCTWXKEHNE CTpaTerMdecknx uenen nHeectopa B 0O6bekTbl MpeanpuHUMaTENbCKOM OeATEeNbHOCTU B BUAE
MaTepuarnbHbIX Y HemaTepuanbHbIX Bnar, UMeLLNX JEHEXHYHO OLLEHKY.

[nsa getanbHOro n3yvyeHnst UHBECTUPOBaHUSA TEXHUYECKOTO NEPEBOOPYKEHNS crieayeT nogpoOHO paccmo-
TpeTb hOpMbl peanbHOro MHBecTMpoBaHus. O6o0Las TPakTOBOK BbllleyKa3aHHbIX aBTOPOB, NpeanaraeTcs
cxematuyeckasi nmncTpaums opM MHBECTUPOBAHUS, KOTOPbIE YKa3aHbl HAa puc.2. 1 puc.3.

B cBoto ouepeb, U3y4eHHbIX MaTtepuarnax no pacCMoTpeH1Io Bonpoca (oopM peanbHOro MHBECTUPOBAHUSA
HeJOoCTaTOuHO YAEnseTcs BHUMaHUE Ha TEXHMYECKOE NepeBOOpYXeHME NpeanpusaTus.

1 3akoH Pecny6nukm Ysbekuctan Ne 719-1 ot 24.12.1998 r. “O6 MHBecTMUmOHHOM [JesTenbHOCTH” (C UBMEHEHUSIMU B COOTBETCTBUN
¢ 3akoHom PY3 Ne3PY-380 ot 09.12.2014 r.); 3akoH Pecnybnuku Y3bekuctan Ne3PY-598 ot 25.12.2019 r. “O6 uHBecTUUMAX 1
VHBECTULIMOHHOW AeSTENbHOCTA.

2 3akoH Poccuiickon Pepepaummn “O6 MHBECTULMOHHON AesiTenbHoOcTM B Poccuiickonn ®epepauuun, ocyliecTernsieMon B dopme
KanuTanbHbIX BrnoxeHnn” Ne39-d3 ot 25 cespans 1999 r.

3 Cunaes, H.W. ®uHaHCOBbII MEHEOXXMEHT XeNe3HOLOPOXHOro TpaHcrnopTa: y4ebHuk ans BysoB // H.W. CunaeBa. — TallkeHT:
TawWAT, 2006. — 300 c.

4 OKOHOMMYecKasi oLieHKa MHBeCTULMIA. 2-e uag. / Mo obuwy.peq. M.U. Pumepa. — CI16.: MNMutep, 2008. — 480 c.
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WNHuBecTuuyn npennpusaTus

—IOCHOBHOﬁ MEXaHU3M PEIICHUS 3aJa4 COIUAJIBHOTO Pa3BUTHS IIEPCOHATIa I

—IFHaBHBIfI HUCTOYHUK (l)OpMI/IpOBaHI/IH MMPOU3BOACTBCHHOI'O IMMOTCHIIMAIa I

I'maBHBIA HHCTPYMEHT peann3allii HHHOBAI[MOHHON IOIUTHKU
(BHEZIpEeHNs Pe3yIbTaTOB TEXHONOTHYECKOTO MpOIiecca)

OCHOBHOH MEXaHU3M pcajim3anuu CTPATCrHICCKUX ueﬂeﬁ
OKOHOMHUYECKOT'O Pa3sBUTHUA

—IFHaBHHﬁ MCEXaHU3M ONITUMU3ANNHN CTPYKTYPbI aKTUBOB l

Baskneiiniee yciaoBue obecliedeHUsI pOCTa PHIHOYHOM CTOMMOCTH (hYHPMBI

OCHOBHO# MeXaHH3M 00eCIICUCHUs IPOCTOro U paCIIMpEHHOro
BOCIIPOU3BOACTBA OCHOBHBIX CPECACTB U HEMATCPHUAJIBHBIX daKTHBOB

OcHOBHOI1 (hakTOp (POPMHUPOBAHUS TOATOCPOUHOI CTPYKTYpPhI KaluTaia

Puc.1: Posib UHBECTHUIUH B pa3BUTHU TPEANPUITHSI®

DdopMEBl PEATEHOT0 HEBECTHPOBARESA

OOHOBIEHIE OTASTEHBIX p [lepenpodimiposanie
BILIOB AKTHBOB -
(oGopynosasmns) —Dl MoaepHn3anmna
[BHOBAIIOHHOS = Hosoe cTpOHTEIRCTRO
HHBECTHPOBAHIE B
HeMaTepHATILHEIE > PeKoHCTPYKLILA
AKTHEEI
[Mpuodperenne [THEecTHpOBAHIIE
LHeTOCTHRIX - " NpHpOCTa IanacoBp
HMYIIEcTEEHHEIX MATEPHATNBHBIX
KOMIUIEKCOR ODOPOTHEIX CPeJICTR

Puc. 2: ®opmbl peasbHOTO UHBecTUpOBaHUs o U.A. Biank®

¢0|}HBI PEAIEHOTO HHBECTHPOBAHHA

HusecTium Ha _—l PenspecTimm J
AHBEPCIPIEALI

ITaBecTHIN Ha paciuHpeHe
(3KCTeHCHBHBIE HHBECTHIIIL)

HusecTimm Ha

4| HHBecTIIINT HA 3aMeHY ‘
IInBecTinnm Ha obecneveHie HHBECTHINNT HA H3IMEHEHITE
BRIAKNBAHIIA NMpeAnpuaTHa B L NporpaMMel BRIITYCKA
nepcnesTnse MPOIYKLII

Puc. 3: ®opmnbl peasnbHOro nHBecTupoBanus 1o E.A. Kyuapuny’

5 CocTaBrneH aBTopom

6 Bnank M.A. OCHOBbI MHBECTULMOHHOIO MeHempkMeHTa. T. 1-2-e usg., nepepab. n gon. -K.:9nbra, Huka-LieHTp, 2004.- 672c. ISBN:
5-901620-57-7

7 Kyuapuna E.A. ViHBecTMUmOHHbIN aHanuna.KpaTtkui kypc — CIM16.: Mutep, 2006. — 160 c.
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B coBpemeHHON nuTepaType MO 3KOHOMWKE >Kerne3HOOOPOXHOro TpaHcrnopTa “UHBecTUuun” umylle-
CTBEHHbIE N HEVMYLLIECTBEHHbIE LLIEHHOCTW, KOTOpbIE HAanNpaBnsitoTCs B 0ObEKTbI NpeanpuHMMATENbCKON Aes-
TEeNbHOCTU B BUAE UMYLLLECTBO, (PMHAHCOBbIE CPEACTBA, MHTENNEKTyanbHble LIEHHOCTU, a TakkKe npas Ha Mosb-
30BaHNsi Pa3HOBWAHbIX MPUPOAHBIX PECYPCOB.

BaxHomn 3agayert npu oueHKe ponm MHBECTULMIA BbISIBNSIETCS He0bX0OUMOCTbIO onpeneneHus cdepsl ee
BMOXEHWS!, B YaCTHOCTU, onpedeneHnemM HanpasrieHns Ha NPOU3BOACTBEHHbIE U HENPOU3BOACTBEHHbIE Cdepbl
BMNOXEHUS®,

[na MHBECTMPOBAHMSI TEXHWYECKOTO MEPEBOOPYXKEHUS Ha MNpeanpuaTusX, OCOOEHHO Ha XenesHodo-
POXXHOM TpaHCMopTe, N3y4YaeTCcs U OCYLLECTBNAETCA T aTenbHbIN NOAX0A K TEXHUYECKOMY MEePEBOOPYKEHUIO.

Wcxopsa v3 Bblilecka3aHHOro, aBTop npeanaraeT paccmatpuBaTb MHBECTUPOBaHNE TEXHUYECKOIO NepeBo-
OPY>KEHWS B >KEMNE3HOAOPOXHON OTpacnu Kak otaenbHyto hopMy pearibHOro MHBECTUPOBaHMWS, KOTopas pac-
cMmaTtpuBaeTcs criegytowmm obpasom:

e VHBECTMUMM AOns obecrnevyeHusl pasBUTMS M COBEPLLEHCTBOBAaHUSA MPeanpuaTUsl KenesHOL0POXKHOM
OTPacnu B NEPCMNEKTUBE;

® Hay4yHo-uccregoBaTenbckas 4EATENbHOCTD;
® CTPOMTENBCTBO HOBBIX NIMHUIA, NPEANPUSATAA U OOBEKTOB XKENEe3HOLOPOXHOIO TPAHCMNOoPTa;

® TEXHUYECKOe nepeBoopyxKeHne 00beKToB I/IH(bpaCTDYKTypr, noABUXKHOIO COCTaBa U pyrnx npon3Boa-
CTBEHHO-MNPOMBbILUNIEHHbLIX eANHUL], XKeENEe3HOO0POXXHOro TpaHCcnopTa.

CI'IpOC Ha NOCTOAHHOE 06HOBJ'IeHI/Ie/HapaLIJ,I/IBaHI/Ie 0BBEKTOB OCHOBHOIO CbOHJJ,a Xene3Ho4OPOXHOoro
TpaHcnopTa I'IOﬂHépKI/IBaeT 0COBOEHHOCTb MHBECTUPOBAHUA B OaHHYIO AEATENIbHOCTb, B T.4. HanpaBlieHne Kanu-
TanbHbIX BMOXEHUI Ha TEXHUYECKOe nepeBoOOpYyXeHne, a TaKkKe BbIABIAET crieayrLuine uenn:

| | CO3,CI,aHI/Ie B PbIHOYHbIX YCNOBUAX OCHOBbI A4 counarnbHONo U 3KOHOMWUYECKOro pas3BuUTuUA CTpaHbl B
Lienom;

m  OOHOBNEHME TEXHNYECKOTO OCHALLEHNSA U MOBbILLEHNE MPOU3BOAMTENBHOCTM OpraHn3aunin 1 Npeanpu-
ATUI;

m [loBbllWeHNe KavyecTBa OKasaHus TPaHCNOPTHbIX YCIYT;
m  CHWXeHne BNUAHNSA HeraTUBHbIX q.)aKTOpOB Ana 3KOHOMUKN.

B HacTosiee BpeMs rnybokve npeobpas3oBaHUsa 3KOHOMUKM MPOUCXOAUT B COOTBETCTBUU C NEPEXOOOM K
WHHOBALMOHHOW MOAENY MMPOBOIo X035MCTBa. [laHHble NMPeanoChIIK1 NPeXae BCEro CBA3aHbl C MOBbLILLEHNEM
YPOBHS N3HOCA HE TOSbKO B 3KOHOMMUKE, HO U B TPAHCMOPTHOWN, OCOBEHHO XXENe3HOA0POXKHON cdepe, KOTopble
He COOTBETCTBYIOT COBPEMEHHbLIM TpeboBaHUsaM®. B faHHOM cuTyaumm caMbiM BEPHbLIM peLLeHMEM N0 MHEHWIO
aBTOpa SIBMSIETCHA HanpasrneHue CPeaCcTB Ha TEXHUYECKOEe NepeBOOpYKEHNE.

B HekoTOpbIX criyyasix TpeboBaHMs K TEXHUYECKOMY NEPEBOOPYKEHNSI CONPOBOXAAKTCA C UBMEHEHUSIMU
CTPYKTYpbl cnpoca. C MOMOLLbI0 TEXHUYECKOrO NEPEBOOPYKEHNS MPeanpuATMe UM oTpacib NePexoauT Unm
npubnmxaeTcsa K HOBOMY YPOBHIO cdhepbl YCINyT HE TONTbKO BO BHYTPEHHEM PbIHKE, HO Y MEXAYHAPOL4HOW apeHe.

BblleckasaHHble NpeanonoXeHnss CTaHOBUTBLCA pearibHbIM Npu pa3paboTke cTpaTernyeckux peLleHni o
BMNOXEHUM CPEACTB Ha NMPOEKTbl B chepe XKenesHogopoXHOro TpaHcnopTa. Peanmsaums npoeKkToB XXenesHbIX
OOpor, B 4YacTu (PMHAHCMPOBAHUS MPOEKTOB TEXHWYECKOro NepeBOOpPYXEHUsI BO3MOXHbI MOCMe MPUHATUS
NoAobHbIX CTpaTErM4YeCKUX PeLLEHNA.

OCHOBHblE MPUHUUMBI MO POPMUPOBAHMIO MPUHMMAEMbIX MHBECTULMOHHLIX CTpaTeruin B >Kenes3Hono-
POXXHOW oTpacnu Obinv 03BYYEHbI B HAYYHbIX TPYAAx HEKOTOPbIX 3apybexXHbIX aBTOPOB Kak aBTOPOB Kak [1ns-
poBckas J1.T., EHgoBHUUkMi [.A., ByxoHoBa C.M. n N.AHcochd'® B criegytoLLem nopsiake:

® [POEKTbl HanpaBMeHHbIE Ha pa3BUTME AEATENBHOCTU U YCUIEHNE KOHKYPEHTOCNOCOOHOCTU Npeanpu-
AT B chepe XKenesHbIX 4opor;

8 Tepewwnna H.M., Fanabypga B.I., TpuxyHkoB M.®. n gp. OKOHOMUKa >Xene3HOOOPOXHOro TpaHcropTa: Yyeb. [Ans By3oB x/g
TpaHcnopTa / H.MN. TepewwHa, B.I". Fanabypaa, M.®. TpuxyHkos v ap.; Mog pea. H.M. TepewwnHon, .M. llanngyca, M.®. TpuxyHkosa.
— M.: YML|, XKXOT, 2006. 801 c.; JlakuHa, M.A. ®rHaHCbl NPeANpUSTUS Xene3HOQOPOXHOro TpaHcnopTa: y4yebHoe nocobue / M.A.
Nakuna — CM6.: Mryrnc, 2008. — 80 c.

9 TNakvHa, M.A. ®uHaHChl NPpeanpuaTUs Xene3Ho4oPOXKHOro TpaHcenopTa: y4ebHoe nocobue / M.A. JlsakuHa — CI16.: MIrYC, 2008. — 80 c.

10 AHcodd, M. Ctpatermyeckuii meHegkmeHT. Knaccuueckoe nsganue / . AHcodbd. — CIM6.: Mutep, 2009. — 344 c.; MvnsipoBckas,
J1.T. ®rHaHCOBO-MHBECTULIMOHHBI aHanM3 n ayamT KoMMmepyeckunx opraHudauuii / J1.T. Tunsposckas, EHgoBHuukmin [.A. — BopoHex:
M3a-Bo Bopl'Y, 1997. — 336 c.; ByxoHoBa, C.M. OpraH13auus n nnaHMpoBaH/e MHBECTULIMOHHOTO pbiHKa pernoHa / C.M. ByxoHoBa.
— CIM6.: Xumus, 1998. — 229 c.
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® KanuTtalibHbl€ BITOXEHNA Ha MHBECTULMOHHbIE MPOEKTbI C MPUMEHEHNAM NocieaHnX OOCTXKEHUN Hay\4-
HO-TE€XHNYEeCKOro npotecca (OpI/II'I/IHaJ'IbeIe I'IpoeKTbI);

e BbliJerneHne cpeacTB Ha OObeKTbl Hay4YHO-UCCreaoBaTeNbCKUX U OMbITHO-KOHCTPYKTOPCKUX pa3pa-
GOTOK, NpK 3TOM, OCTeperaTbCsi OT BIIOXEHUIN B HE3A((PEKTUBHLIE NPOEKTHI;

® OCTaBWUTb BO3MOXHOCTb 3aMEHWUTb BUA AEATENbHOCTU M ObiTb afanTMPOBaHHbIM K U3MEHEHUAM aes-
TENbHOCTW B Apyrne otTpachw.

M3bickaHne (OUHAHCOBBLIX WUCTOYHWKOB PasBUTUSA NpeanpusaTus, onpeaeneHne HanpasneHuin Hanbonee
9 HEKTUBHOIO MHBECTUPOBAHUS AEHEXHbBIX CPEACTB B YCMOBUSIX PbIHOYHOW 9KOHOMUKM NprobpeTatoT ocobo
BaXKkHoe 3Ha4yeHue™".

BbIBOJAbBl U NIPEAJOXEHHUA

Mo MHeHWIO aBTOpa MHBECTULMW — 3TO OBWraterlb 9KOHOMMWKW, KOTOpbI obecneyvBaeT ee ABUXKEHWEe
Brnepen. Kaxkgoe rocyqapcTso B NepByto odepenb AO0IMKHO npunarate YCUnus ans npyuBneyYeHns nokanbHbIX 1
WMHOCTPaHHbIX MHBECTOPOB B 3KOHOMWKY. B cBA3M ¢ Tem, pa3pabaTtbiBaeTca 1 peanunsyercsi UHBECTULIMOHHAS
NnonuTuKa, a Takke opMmnpyeTcs COOTBETCTBYIOLNIN MHBECTULIMOHHbLIA KNUMaT.

B HopmaTtuBHO-NpaBOBOM ¥ 3aKOHOA4ATENIbHOM YPOBHE WMHBECTUMLMS — 3TO KanuTanbHOE BIOXEHWE B
OCHOBHOW Kanutan (HOBOE CTPOUTENbCTBO, PEKOHCTPYKLIMIO U TEXHUYECKOE NEePEBOOPYXKEHNE, MOAEePHM3aLNS
naop.).

Takvm 06pa3om, ndyvyeHHble MaTepuanbl U Hay4YHble TPyAbl MECTHbIX U 3apyBexHbIX aBTOPOB MOAYEPKM-
BalOT Ba>KHOCTb TPAHCMOPTHONM Cdepbl, B YAaCTHOCTU XEMNe3HbIX JOPOr, KOTOPbIe 3aBUCAT OT YPOBHSA TEXHUYE-
cKoro nepesoopyxeHus. OnpegeneHne NPUOPUTETHBLIX HanpaBneHUn CTaHET peLLeHeM BONpOca paspyLUeHuns
TEXHMYECKOro NoTeHumnana oTpacnu.

1. EmenbsHoB H.B. “LudpoBusaums 3KOHOMMUKM Kak chakTop obecrneveHuss HaumoHanbHon 6esonacHocTn Poccun’.
YKypHan “OKoOHOMUYeCKUin pocT: Npobrembl, 3aKOHOMEPHOCTH, nepcnekTusbl”, 2019, Ne5, c. 89-93.

2. Schwer K., Hitz C., Wyss R., Wirz D., Minonne C. “Digital maturity variables and their impact on the enterprise archi-
tecture layers”. XypHan “Problems and Perspectives in Management”, 2018, Ne16(4), c. 141-154. DOI:10.21511/
ppm.16(4).2018.13.

3. Kogupos TyinryH Y3okoBu4. LincppoBbie TEXHONOMMM Kak hakTop MNOBbILLEHUS KOHKYPEHTOCMOCOOHOCTM TPAHCMOPTHbIX
yenyr // Mpobnembl Hayku. 2021. Ne5 (64). URL: https://cyberleninka.ru/article/n/tsifrovye-tehnologii-kak-faktor-povysh-
eniya-konkurentosposobnosti-transportnyh-uslug (gata obpatuenus: 27.08.2023).

4. Kopsiko A.l. “LUncpoBr3saumsi poCCUNCKOM SKOHOMMKM KaK akTyaribHas 3ajada rocydapCTBEHHOrO ynpasrieHust”.
KypHan “AkTyanbHble NpobrneMbl pasBuTUsS 3KOHOMUKN B COBPEMEHHBIX ycrnoBusax”, 2018, Ne4, c. 119-125.

5. NapwuH O.H, KynpusHosckuii B.IN. “Bonpockl TpaHchopmaumm pbiHKa TPaHCMOPTHO-NOMMCTUYECKUX YCIYT B YCIOBUSAX
umdpposusaumm akoHomumkn”. XypHan “International Journal of Open Information Technologies”, 2018, Ne5, c. 31-35.

6. MepeHkoB A.O. “LincdpoBas skoHOMMKA: yNpaBneHne Ha TpaHCNopTe Y UHTEMMEKTyanbHble TPaHCMOPTHbIE CUCTEMBI”.
KypHan “E-Management”, 2018, Ne1, c. 11-19.

11 CwunaeB H.W. ®uHaHchl xene3HogopoxHoro TpaHcnopTa: YuebHuk/ MNog peq. H.W. Cunaesa. — TawkeHT: Akagemusi, 2003. — 346 c.
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